HLE

23rd

The

) Glascoat

May, 2022

Executive Director,

Corporate Services,

BSE

Limited,

Floor 1, Rotunda Building,
Dalal Street, Mumbai 400 001.

Sub: Outcome of the Board Meeting held on 23 May, 2022
Ref: Scrip Code 522215

Dear Sir,

In the Board Meeting of HLE Glascoat Limited held today, i.e. on 23" May, 2022, the
following matters were discussed and approved by the Board of Directors of the Company:

Anand Works {(Reget Off) H-108, Phasa-t

Anand -

The Standalone and Consolidated Audited Financial Results for the quarter and the year
ended 31° March, 2022 were approved. The Standalone and Consolidated Audited
Financial Results along with the Auditors’ Report thereon for the year ended 31% March,
2022 and a Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIR/CFO/CMD/56/2016 are attached herewith.

The Standalone and Consolidated Audited Financial Statements viz. Balance Sheet as at
31" March, 2022, Statement of Profit and Loss Account and Cash Flow Statement for
the year ended on that date, Notes to the Financial Statements, etc. along with the
Auditors’ Report thereon were approved.

Declaration of Dividend on the 9.50% Non-Convertible, Cumulative, Redeemable
Preference Shares @ 9.50% (Rs. 0.57) per preference share of face value of Rs. 6,
payable on or before 30™ June, 2022, in accordance with the terms of the issue and the
provisions of the Scheme of Arrangement approved by the Hon’ble NCLT, Ahmedabad
Bench vide its order dated 24™ October, 2019.

Recommendation of Dividend by the Board on equity shares @ 50% (Rs. 5.00) per
equity share of Rs. 10 each for the year 2021-22, subject to approval of the
shareholders in the forthcoming Annual General Meeting of the Company.

Redemption of third tranche of 20% of the 9.50% Non-Convertible, Cumulative,
Redeemable Preference Shares of Rs. 10 each at a premium of Rs. 189.38 per
preference share as per the terms of issue out of the profits of the Company in
accordance with Section 55 of the Companies Act, 2013. It was also decided to create
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10.

11.

12.

Re-appointment of Mr. Yatish Parekh (DIN:00168488) as the Independent Director of
the Company with effect from 29 May, 2022 subject to approval of the shareholders.
Brief profile of Mr. Yatish Parekh as required under the provisions of Regulation 30 read
with the SEBI circular dated 9™ September, 2015 is provided herewith as Annex I.

Re-appointment of Mr. Sandeep Randery (DIN:07663581) as the Independent Director
of the Company with effect from 29" May, 2022 subject to approval of the
shareholders. Brief profile of Mr. Sandeep Randery as required under the provisions of
Regulation 30 read with the SEBI circular dated gt September, 2015 is provided
herewith as Annex I.

Re-appointment of Mr. Himanshu Patel (DIN:00202312) as'the Managing Director of the
Company with effect from 31 December, 2022 subject to approval of the shareholders.
Brief profile of Mr. Himanshu Patel as required under the provisions of Regulation 30
read with the SEBI circular dated 9™ September, 2015 is provided herewith as Annex I.

Re-appointment of Mr. Aalap Patel (DIN:06858672) as the Executive Director of the
Company with effect from 31® December, 2022 subject to approval of the shareholders.
Brief profile of Mr. Aalap Patel as required under the provisions of Regulation 30 read
with the SEBI circular dated 9™ September, 2015 is provided herewith as Annex I.

Appointment of Mr. Harsh Patel (existing Non-Executive Director) (DIN:00141863) as
the Whole-Time Director of the Company with effect from 1* October, 2022 subject to
approval of the shareholders. Brief profile of Mr. Harsh Patel as required under the
provisions of Regulation 30 read with the SEBI circular dated 9*" September, 2015 is
provided herewith as Annex I.

Re-appointment of M/s. M. M. Nissim & Co. LLP, Chartered Accountants, Mumbai, as
statutory auditors for a period of five (5) years, from the conclusion of the 31 Annual
General Meeting till the conclusion of 36" Annual General Meeting, subject to approval
of shareholders at the ensuing Annual General Meeting.

Approval of the Draft Postal Ballot Notice to transact the Special Business requiring
approval of the shareholders through Postal Ballot process with authorization to the
Managing Director and the Executive Director to take all necessary actions in this
regard.

The Meeting of the Board of Directors commenced at 3:30 p.m. and concluded at 6:00 p.m.

Kindly take the above on your records.

Yours faithfully,

For HLE Glascoat limited
(formerly Swi ;

Ac

Company Secretary a
Compliance Officer

Limited)

Anand Works {Reget OFf H-108, Phase-IV GIDC, Vitthal Udvognagar, Marcll Works: A - 8. Maroll Udyognagar, Al Past Maroli Bazar,
Anand - 388 121 Gujaral, India | Phone <91 2602 23884210 48 Navsari - 206 436, Gujarat India | Ph g1 2837 270450 10 59
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Annex |

BRIEF PROFILE OF MR. HIMANSHU PATEL-MANAGING DIRECTOR OF HLE GLASCOAT LIMITED
(FORMERLY SWISS GLASCOAT EQUIPMENTS LIMITED)

Mr. Himanshu K. Patel has completed B.E. (Electrical) from the University of Bombay in the year
1976. He is having more than 45 years of experience in the business of chemicals and engineering.

>

Mr. Himanshu K. Patel is a promoter/ director/ partner in the following companies/entities:
Sr. Name of Company/ Firm Current
No. Designation

1. HLE Engineers Private Limited Director

2. Maroli Udhyognagar Land Development And Management Director

Company Private Limited

3. HN Indigos Private Limited Director

4, Yashashvi Rasayan Private Limited Director

5. Yashaswati Foundation Director

6. Newpar Aromatics LLP Partner

>  Other Details:

Date of Birth 18" August, 1952

Date of 31" December, 2016

Appointment on

the Board

Pecuniary Apart for receipt of remuneration as per the Agreement entered into with
Relations with the the Company, following companies/ entities in which Mr. Himanshu Patel
Company has direct/ indirect interest, have pecuniary relations with the Company, in

accordance with Section 188 of the Companies Act, 2013 and the Rules made
thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

e Maroli Udhyognagar Land Development and Management Company
Private Limited

HLE Engineers Private Limited

Newpar Aromatics LLP

HN Indigos Private Limited

Yashashvi Rasayan Private Limited

Yashaswati Foundation

M/s. HL Equipments

M/s. Yash Speciality Chemicals LLP

e 66 o o o o o

Directorships held
in other public
companies

None

Relations with
Other Directors of
the Company

He is the father of Mr. Harsh Patel, brother of Mr. Nilesh Patel and uncle of
Mr. Aalap Patel, all of whom are appointed as Directors of the Company
w.e.f. 31st December, 2016.

No. of equity
shares held in the
Company

35,95,707

Anand Works (Regul OFf H-108, Phase-IVY GIDC, Vitthal Udvognagar,
Anand - 388 121 Gulprat, india | Phone <91 2602 236884210 45
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BRIEF PROFILE OF MR. AALAP PATEL-EXECUTIVE DIRECTOR OF HLE GLASCOAT LIMITED (FORMERLY
SWISS GLASCOAT EQUIPMENTS LIMITED)

Mr. Aalap Patel has completed his B.E. (Mechanical) from the University of Pune and MBA in Global
Management from the Thunderbird School of Global Management. He has nearly 10 years of
experience in the engineering industry.

> Mr. Aalap Patel is a promoter/ director in the following companies/ entities:

Sr. No. Name of Company Current Designation
1. HN Indigos Private Limited | Director
>  Other Detadils:
Date of Birth 17" October, 1987
Date of 31 December, 2016
Appointment on
the Board
Pecuniary Apart for receipt of remuneration as per the Agreement entered into with
Relations with the the Company, following companies/ entities in which Mr. Aalap Patel has
Company direct/ indirect interest, have pecuniary relations with the Company, in

accordance with Section 188 of the Companies Act, 2013 and the Rules made

thereunder and the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015:

e  Maroli Udhyognagar Land Development and Management Company
Private Limited

o  HLE Engineers Private Limited
e  Newpar Aromatics LLP
e  HN Indigos Private Limited
e  Yashashvi Rasayan Private Limited
e  Yashaswati Foundation
e  M/s. HL Equipments
e M/s. Yash Speciality Chemicals LLP
Directorships held None
in other public
companies
Relations with He is the son of Mr. Nilesh Patel, nephew of Mr. Himanshu Patel and first
Other Directors of cousin of Mr. Harsh Patel, all of whom are appointed as Directors of the
the Company Company w.e.f. 31% December, 2016.
No. of equity 1,88,833
shares held in the
Company

Anand Works {(Regad Off) H-108, Phase-IY GIDC, Vit
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BRIEF PROFILE OF MR. HARSH PATEL-DIRECTOR OF HLE GLASCOAT LIMITED (FORMERLY SWISS
GLASCOAT EQUIPMENTS LIMITED)

Mr. Harsh Patel has completed B.E {Chemical Engineering) from the University of Mumbai and has
completed MBA from the State University of New Jersey in 2002. He has more than 18 years of
experience in the business of chemicals and engineering.

> Mr. Harsh Patel is a promoter/ director/ partner in the following companies/ entities:

Sr. No. Name of Company/ Firm Current Designation
1. Yashashvi Rasayan Private Limited | Director
2. HLE Engineers Private Limited Director
3. M/s. Yash Speciality Chemicals LLP | Partner
>  Other Details:
Date of Birth 9™ September, 1977
Date of 31% December, 2016
Appointment on
the Board
Pecuniary Following companies/ entities, in which Mr. Harsh Patel has direct/ indirect
Relations with the interest, have pecuniary relations with the Company, in accordance with
Company Section 188 of the Companies Act, 2013 and the Rules made thereunder and

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
e Maroli Udhyognagar Land Development and Management Company
Private Limited

HLE Engineers Private Limited
Newpar Aromatics LLP

HN Indigos Private Limited
Yashashvi Rasayan Private Limited
Yashaswati Foundation

M/s. HL Equipments

M/s. Yash Speciality Chemicals LLP

Anand Works (Regel O H-108, Phase-1¥ GIDC, Wi
Anand - 38R 121 Guiarvat, india | Phone <91 26
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" BRIEF PROFILE OF MR. YATISH PAREKH-INDEPENDENT DIRECTOR OF HLE GLASCOAT LIMITED
(FORMERLY SWISS GLASCOAT EQUIPMENTS LIMITED)

Mr. Yatish Parekh is a commerce graduate and a Fellow Member of the Institute of Chartered
Accountants of India. He has more than 44 years of experience in the auditing and taxation field.

>  Other Details:

Reason for Appointment Re-appointment as Independent Director of the
Company in accordance with the provisions of
- Section 149 and other applicable provisions of the
Companies Act, 2013 and the Rules made
thereunder and the applicable provisions of the
SEBI (LODR) Regulations, 2015

Pecuniary Relations with the Not Applicable
Company

Relations with Other Directors of the Not Applicable
Company

Date of Birth 30" November, 1951
Current Directorships in other Not Applicable
companies

No. of shares held in the HLE Nil

Glascoat Limited (formerly Swiss
Glascoat Equipments Limited)

Anand Works (Regal Ot H-108, Phase-IV GIDC, Vithhal Udvognagar, Marcli Works: A - € Maroll Udyognagar, At Pest: Marali Bazar,
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