HLE @ Glascoat

09:2 September. 2020

The Executive Director.

The Manager Corporate Services.
BSE Limated,

Floor 1. Rotunda Building.

Dalal Street. Mumbai 400 001

SUB: Reply to BSE email dated 08.09.2020 regarding Standalone and Consolidated
Financial Results (XBRL figures and PDF figures mismatch) for the quarter
ended on 30*® June.2020

car Sir'Ma'am.

We would like to inform vou that the Un-Audited Financial Results (Both Standalone and
Consolidated) along with the Auditor’s Limited Review Report of the Company for the
quarter ended on 30t June. 2020, which were approved and taken on record at the meeting
of the Board of Directors of the Company held on Monday. 17th August, 2020, were
submirted to the stock exchange within stipulated time.

That BSE email Dated 08> September, 2020 regarding Standalone and Consolidated XBRL
figures mismatch with PDF figures we would further like to inform you that mismatch is
due to bifurcation of Continuing operations and Discontinuing operations presented in PDF
results submitted to BSE. However there is no difference in Profit for the period ended on
307 June, 2020.

Please acknowledge and take the same on your record.

Kind regards.
For HLE Glascoat limited
(formerly Swiss Glascoat Equipments Limited)

M= hwani Shah
Company Secretary and Compliance Officer
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M_ M_ NlSSlM & Co- (Regd.) Barodawal;.a Mansion, B-Wing, 3rd Floor,

81, Dr. Annie Besant Road,
CHARTERED ACCOUNTANTS Worli, Mumbai - 400 018,

Tel.: +91 22 2496 9900

Fax : +91 22 2496 9995

Email : maill@mmnissim.com
Website : www.mmnissim.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF QUARTERLY UNAUDITED FINANCIAL
RESULTS

lo
I'he Board of Directors,
HILE GLASCOAT LTD.

I We have reviewed the accompanying Statement of unaudited standalone financial results (“the Statement”) of
HLE Glascoat Ltd (“the Company”) for the quarter ended 30t June, 2020, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

(9

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Qur responsibility is to issue a report on the Statement based on our
review

]

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year and the
published vear to date figures up to the third quarter of the previous financial year. The figures up to the end of
the third quarter of previous financial year had only been reviewed and not subjected to audit.

5 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For M M Nissim & Co.
Chartered Accountants
(Reg. No. 107122W)

TS, et
N. KASHINATH
Partner
Mem. No. 036490
Mumbai.

UDIN:- 2003641 OAAAADLEG3
Date : 17 August, 2020.
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HLE Glascoat Limited
Formerly Swiss Glascoat Equipments Limited)

CIN: L26100GJ 1991 PLCO161T3

SPATEMEXT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 20TH JUNE, 2020

Amtin laes except BPS

Quarter Ended Year Ended
30--Jun-20 31-Mar-20 Fo-Jun-19 31-Mar-20
SR. .
: PARTICULARS UNAUDITED )
NO. ) AUDITE A 2 AUDITED
vsavprgp  (AUPIED 1 pestaren MDITEL
O {Refer Note 3)
a
{. jHevenue from operations 600457 P918.08
I jOther income LOR.26 2R6.78 2,094
1. Total Revenue {1 + I} 7.182.63 10,204.87 4.49
V. |Expenses:
Cost of materials consumed
Changes m inventories of finished goods and work-in-
progress
Power and Fuel 271,46
Labour Charges
Emploves benefits expense
Finanee costs
Deprecistion and amortizsation expense
Other expenses i 3ot
Total expenses 6,299.58 3422888
2 f s 3 1onal ¢ R H arv i 2 % . )
v, ¥ mﬁt before exusptmnal and extraordinary items 883.05 1.529.79 1.006.27 5 29499
and tax {1 -1V)
VI |Exceptional items . - -
VIL |Profit before extraordinary items and tax (V- V) 883.05 1.5329.79 1,008.27 5,293.92
VI |Extraordinary items
IX. [Profit before tax (VII - VIID) 883.05 1.529.79 1,006.27 5.294.92
X. {Tax expense:
{1y Currvent tax 25054
(2) Deferred tax } 325 [SE R
X1. [Profi¢ for the Period/Year (IX - X) 621.01 1,077.40 T47.61
M *rofi Tax for the peric Continui )
10 Profit %Eefhre ax for the period from Continuing 744.61 1,529.79 1.006.27
operations
X [Tax Expense of Continuing Operations 220.96 452.3% 258.66
! Profit for the period from Continuing operations . .
/ . 523.6¢ N77.40 476 3,518,838
XV (XI1 - XI1D) 523.65 1,077 T47.61 3
. |Profit Before Tax for the period from Discontinuing o
XV . 138.44 -
Operations (Refer Note 4)
XVI |Tax expense of Discontinuing Operations 41,08 -
Profit for the period from Discontinuing Operations
XV - ’ 97,36 - -
VI v -xvn ‘
XVIH |Profit for the Period (XIV + XVID) 521.01 1.077.40 747.61 HL815.63
XIX |(Other Cnmpreheﬂs‘ive income
The items that will not be reclassified to profit or loss
[Nt B0 300
LAY 3o 1,54 ;
XX 1068 44 745.45
XX1 iPaid up equity sharse capital (Face value of Re. 10/- sacl) [BRATE I B 148317 L
XXII [Earnings per equity shave (EPS) (Rs. Per share)
a. From Continuing Operations
Basie and Dituied 405 R 575 Iy

ib. From Discontinuing Operations

Basw and Dhluted
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER ENDED 307 H

JUNE 2020

HELE Glaseoat Limired
‘Formorly Swiss Glascoat Equipments Linic
CIN: L261000. 11001 PLOO 8172

I it

Re. In Lakhs

iy

Particulars

Standalone

Quarter Ended

Year Ended

30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
. UNAUDITED

DITE AUDITED

UNAUDITED AUDITED RESTATED AUDITH

{Refer Note 3)

{Refer Note 3)

1) Segment Revenue
ay Filtration, Drying and Other Equipment
by Glass Lined Equipment

328667

o eng
285875

4,100.91

18

3767

285692

3,989.44

¢y Chemical Products 2,049 69 130314
Net Sales / Income from Operations 6,984.37 9,918.08 §,351.50 38,744.51
2) Segment Result:

Profit before interest and tax

a) Filtration, Drying and Other Equipment 0479 33391 24058

b} Glass Lined Equipment 36513 6061

¢} Chemical Products 13844 618.93 WY
Total 1,131.89 1,688.85 1,295.71
Less: Finance Costs 26530 288.98 31087
Less ; Other Unallocable Expense net of
Unallocable Income {16.46) {129.92) {2143 (i1
Total Profit Befor Tax 883.05 1,529.79 1,006.27 5,293,492
3) Segment Assets:

a} Filtration, Drying and Other Equipment 1161771 12,188.99 907876 12,1588 Bl

by Glass Lined Equipment 13,401.63 13,602.32 1381637 13,6025z

¢} Chemical Products 481963 5,454.89 4,473.31 5454 8y
Unallocable Assets 826.21 4971.18 679.82 IR IR
Total 30,665.18 32,217.58 28,048.26 3221758
4) Segment Liabilities:

a) Fileration, Drying and Other Equipment £,302.32 3068.41 3,889.92 RO

by Glass Lined Equipment £,408.04 b, U

¢} Chemical Products 1.043.55 L

Unallocable Liabilities

1000817

O e O
%’,‘J"i S.‘Z?/

G a8

Tatal

22.434.05

24,598.97

23,155.64

24 398,47




M. M. NISSIM & CO. (Regd.)

CHARTERED ACCOUNTANTS AR Sibgancku 0 Wing e Bloor,

81, Dr. Annie Besant Road,
Worli, Mumbai - 400 018.

Tel.: +91 22 2496 9900

Fax : 491 22 2496 9995

Email : mail@mmnissim.com
Website : www.mmnissim.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF QUARTERLY UNAUDITED CONSOLIDATED
FINANCIAL RESULTS

Independent Auditor’s Review Report
To,

The Board of Directors,

HLE Glascoat Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of HLE
Glascoat Limited (hereinafter referred to as “the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), for the quarter ended 30 June, 2020
(“the Statement”), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“Listing Regulations”).

2. This Statement is the responsibility of the Holding Company’s Management and is approved by the
Holding Company’s Board of Directors. The statement, as it relates to the quarter ended 30" June, 2020,
has been compiled from the related Consolidated Financial Statements prepared in accordance with
Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with relevant Rules issued there under and other accounting principles
generally accepted in India and in compliance with the Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making enquires, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.We also performed procedures in accordance with the
Circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the extent
applicable.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these
financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.




M. M. NISSIM & CO. (Regd.) Continuation Sheet........

CHARTERED ACCOUNTANTS

5. The statements includes the results of the following entities :

Name of the Entity Relationship
HLE Glascoat Limited Parent Company
HL Equipments Subsidiary

6. The statement includes the interim financial results and other financial information of one subsidiary
whose interim financial results/information reflects Group’s share of total revenues of Rs. 1267.49
Lakhs, Group’s share of net profit after tax of Rs. 142.98 lakhs and Group’s share of total comprehensive
income of Rs. Nil for the quarter ended 30" June, 2020 which have been reviewed by us.

7. Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting practices and principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M. M. NISSIM & CO
Chartered Accountants
(Firm Regn. No. 107122W)

(N. Kashinath)
Partner
Mem. No.: 036490

UDIN: 20026490 ANAA DM ¢ (2 |
Date: 17" August, 2020.
Place: Mumbai




HLE Glascoat Limited
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2030

- Amt inlacs except EPS
Quarter Ended Year Ended
Bed un-20 31-Mar-20 Sdun-19 31-Mar-20
SR, NO. " PARTICULARS ; . UNALUDITED . .
vnagprrep | AUPITED 5 | RESTATED AUDITED
er Sore {Refor Nots 5
i Revenue from operations .
il Gther ncome
i1 Total Revenun (I + 1) 2,163.41
Iv. Expenses:
Cont of mater med {84892
Changes in lonventories of fdshed goeds and werk-in- 4899
PrOgress )
Power and Fue
Labour Chy
Employee henefits expenss
Fusance udsts IR
Deprucintion and amortisaiion exy T
Othyer expenses L4208 i3 XIS i
Total expenses 8,724.15% B.055.04 3752482
N Profit before exceptional and extraordinary items and .
V. - excoptional and uxtraordinary Hems dnd 1.037.25 159454 3,108,437 5,856.50
tax {0 -V - .
A28 Freeptional items .
Vi1 Profit before extraordinary items and tax (V- VD 1,037.25 1,394,534 108,87 3.658.50
VIH. Exteacedinary tems
X, Profit before tax (VI . Vi) 1,037.25 1.5%1.54 188,37 565650
X Tax expense:
{1 Cureent tax 4482
123 De; o 2241 47 28 CoaE
NiL Profit for the p(?riud XXy $63.30 1,102.44 TH4.9%
. Before T " the peri > inui .
1 Profit Befors Tax for the period from Continuing 295.81 159454 L0857 565550
aperations
X TPax Expeunse of Continuing Operations 43287 492,10 323.42 1.736.52
v Pr:oi‘ir for the pericd from Continaing operations (X1 583,094 £,102.44 T84.85 4.918.98
- X1
3 %5 Beliarn T et . .
$v Profit }jh.ion I“afx fo‘r the period from Discontinuing 138.44
Qperations (Refer Note 4)
XVl Tax expense of Discontinuing Operations 1198
XVit Profit for the period from Discontinuing Operations =98
97,34
XV - XV
XVILL Proflt for the Period (XIV + XVID 663.30 1,102.44 TR4.95 1,014,958
XIX  iOther Comprebensive income
The items that will not be reclassified 1o profit or loss
fa} Remeasurenients of Defined hensiit plans {12,045 [BERES (AL
(b} Tnceme tux refating « that will not be reclassified o Y X s
;. s da 4258 3044 1454
to profit ar joss
XX Total Comprehenzive income for the period 654.79 1.093.48 TR2.7R FERTHY
XXI(AY Profit attributable to:
Owners of the company [RIET N 3,823,681
Nen-controling interest 46,37
XX Other comprehensive income attributable to:
Owners of ithe company {351 %) LT [y
Nou-controling intevest
KUY :‘:Lz\! coraprehensive income for the vear atteibutable
Owners of the compuny G13.04 1.077.78 A,7H068
INon-contraling interest 3575 1570 $8.47
XX iPadd up equity shave capital (Faee walur of Re. 104 ench) AR i, i EIEES e

XX Earnings per equity share (EPS): (R, Par share)
. From Continuing Operations

Rasie and ik
b. From Discontinuing Operations

Bibuted .

Busie ang




HLE Glascoat Limited
Formerly Swiss Glascoat Equipments Limited)
CIN L8 0G0 PLOBIGITS

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 367H JUNE, i
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HLE Glascoat Limited
Formerly Swiss Glaseoat Equipments Limited
®CIN L26100GS 1991 PLCOI6LTS

%ﬁ

SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30TH
JUNE 2020 .

Rs. In Lakhs

Consolidated

Quarter Ended Year Ended
. Jran-2 31-Mar-2 30-fun-19 31-Mar-20
particulars 30-Jun-20 31-Mar-20 30-jun-1 3-Mar-20
UNAUIMTEDR
. . AUDITED, AUDITED
UNAUDITED A ‘h W RESTATED Lo t
{Refer Note 3 ) -
% {Refer Note 3}
1} Segment Revenue
a) Filtration, Drying and Other Equipment 467711 5,291.08 3,642.34 19,920.48
by Glass Lined Equipment 285875 3,767 48 3,989 44 15.249.65
¢) Chermical Produgts R3%.95 2,049.69 1,505,144 7471240

Net Sales / Income from Operations 8.374.81 11,108.25 9,136.92 42,647.37

2} Segment Resull:
Profit before interest and tax

a) Filtration, Drying and Other Equipment TE3TN 768.15 62072 3,040 19
by Glass Lined Equipment 37257 363.13 4661 189332
¢} Chemical Products 138.44 51894 3w 1,832,958
Total 1,294.71 1,752.22 1,382.52 6,766.50
Less - Finance Costs 27292 287 59 295 5% 122227
Less : Other Unallocable Expense net of
{nallocable Income {16.46) (12991} (2143 (11222

Tetal Profit Befor Tax 1.037.25 1,594.53 1,108.37 5,656.30

3) Segment Assets:

a) Filtration, Drying and Other Fquipment 12.806.07 13,508,608
b} Glass Lined Equipment 13,401.63 13,602 54
¢} Chemical Producis 4,819.63 5,454 85
Unallocable Assets 82621 971,19 67483 971

Total 31,853.54 33,537.27 30,236.44 33,537.27 |

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 74759 9,004.27
by Glass Lined Fguipment 5457 43 640802
¢y Chemical Products 641 7% 104355 2,919 91
Unallocable Liabilities 1018317 9,253 G8 977418 925308 |

Total 23,454.62 25,799.82 24,384.57 2579981
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