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12th June, 2021

The Executive Director,
The Manager Corporate Services,

BSE Limited.
Floor 1, Rotunda Building,
Dalal Street, Mumbai 400 001.

SUB: Outcorne of the Board Meetine held on 12th June. 2021

Dear Sir,

In the Board Meeting of HLE Glascoat Limited held today, i.e. on 12ih June, 2021, the
following matters were discussed and approved by the Board of Directors of the Company:

1. Re-appointment of Ms. Vijayanti Punjabi (DIN:07651296) as the Independent Director
of the Company with effect from 31"i December, 2021 subject to approval of the
shareholders in the ensuing 30th Annual General Meeting of the Company. Brief profile
of Ms. Vijayanti Punjabi as required under the provisions of Regulation 30 and SEBI
circular dated 9th September, 2015 titled "Continuous Disclosure Requirements for
Listed Entities - Regulation 30 of Securities Exchange Board of India (Listing
Obligations and Dj,sclosure Requirements) Regulation 2015" is provided herewith as

Annex I.

2. The Board approved the capital expenditure of approx. Rs. 50.00 crores for the
upcoming manufacturing facility and infrastructure at Silvassa for Filtration, Drying
and other equipment.

The Risk Management Committee of the Board was constituted as under:
Mr. Aalap Patel, Chairman
Mr. Yatish Parekh
Mr. Sandeep Randery

Approval of the following Policies of the Company, amended in accordance with the
recent amendments

a) Dividend Distribution Policy
b) Risk Management Policy
c) Whistle Blower Policy & Vig"il Mechanism

5. Approval of the following Charters of the Board and its Committees of the Company,
amended in accordance with the recent amendments:

a) Risk Management Committee Charter
b) Board And Committee Charters

6. Approval of the following Codes of the Company, amended in accordance with the recent
amendments:

a) Code Of Conduct For Prevention Oflnsider Trading
b) Code Of Fair Disclosures & Conduct

4.
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7. Approval of the statement of Standalone and Consolidated Audited F inanciai Results for
the quarter and the year ended 31.t March, 2021.

8. Approval of Audited Standalone and Consolidated Financial Statements viz. Balance

Sheet as at 31"t March, 2021, Statement of Profit and Loss Account and Cash Flow
Statement as on even date

Declaration of Dividend on preference shares @ 9.50% (Rs. 0.76) per preference share of
face value of Rs. 8, payabie on or before 30th June, 202I, in accordance with the terms of
the issue and the provisions of the Scheme of Arangement approved by the Hon'ble
NCLT, Ahmedabad Bench vide its order dated 24th October, 2019.

Recommendation of Dividend by the Board on equity shares @ 40o/o (Rs.4) per equity
share of Rs. 10 each for the year 2020-21, subject to approval of the shareholders in the
forthcoming Annual General Meeting of the Company.

Redemption of second tranche of 20o/o of the 9.50% Non-Convertible, Cumulative,
Redeemable Preference Shares of Rs. 10 each at a premium of Rs. 189.38 per preference

share as per the terms of issue out of the profits of the Company in accordance with
Section 55 of the Companies Act, 2013. Il was also decided to create the capital
redempti.on reserve and comply with all the requisite accounting and procedural
formalities in connection with the said redemption.

Approval of revised remuneration payable to the Managing Director and the Executive
Director (Technicai) of the Company in accordance with the terms of their appointment.

The 30ih Annual General Meeting of the Company will be held on 7th September, 2O2l at
11 a.m. through Audio-Visual means, to transact the business as set out in the Notice

convening the AGM, whrch shall be sent to the Shareholders as per the Companies Act,
2013.

The Company has fixed 1"t September. 2021 as the cut-of date to record the entitlement
of the shareholders to cast their vote electronically as well as in person at the 30th

Annual General Meeting (AGM) under the Companies Act, 2013 and the Rules

thereunder.

The Register of Members and the Share Transfer Books of the Company wil1 remain
closed from 1't September, 202I to 3'd September, 202I (both days inclusive) for the
purpose of determining entitlement of the shareholders to the final dividend for the year

2020-2\, if approved by the shareholders in the 30th Annual General Meeting.

Dividend on equity shares will be payable to those members, whose names appear on

the Register of Members of the Company, after giving effect to valid share transfers in
physical form lodged with the Company at the close of business hours on 31't August
2021 and the respective Beneficial Owners as per the list provided by the National
Securities Depository Ltd and Central Depository Services (I) Ltd. at the close of
business hours on 3l"t August 2021.

Dividend, if approved b;'
Meeting of the Company,

the shareholders and declared in the
shall be paid on and from 23.d Septem
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The Meeting of Board of Directors commenced at 2:45 p.m. and concluded at 5: 3rr p.m.

Regards,

For HLE Glascoat lirnited
(forrnerly Swiss Glascoat Equipme

J. L Od'rA
Mr. Sachin Dalwadi
Assistant Company Secretary a
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Annex I

BRIEF PROFILE OF MS. VIJAYANTI PUNJABI-INDEPENDENT DIRECTOR OF
HLE GLASCOAT LIMITED (FORMERLY SWISS GLASCOAT EQUIPMENTS

LIMITED

Ms. Vijayanti Punjabi is a qualified Human Resources Consultant with an overall work
experience of over 30 years.

In the past fifteen years, she has worked extensively in the area of Organizational
Diagnosis, Development of Human Resource Systems and Policies, Performance
Management, Compensation Rationalization, 360 Degree Feedback Programs, Assessment
Centers and Employee Satisfaction Surveys.

She has experience in working with diverse industries like Clinical Research - KPO,
Pharmaceuticals, Light Engineering, FMCG, Consumer Durables (Sales Organizations), Oil
and Gas and Travel and Tourism.

As an independent Human Resource Consultant from 2013, she has been partnering with
clients, not only in crafting Human Resource strategy, but also translating the strategy into
results.

Previously, she has worked with Siro Clinpharm, Lumiere Business Solutions and Cynthesis
Management Consultants. Earlier in her career, she worked in the travel industry,
responsible for the operations, staffing and client relationship management.

Ms. Punjabi is a Graduate in Commerce and a Post Graduate in Human Resource
Management from Bombay University. She is a certified Counsellor and certified Assessor
for Assessment Centers.

Other Details:

Reason for Appointment Re-appointment as Independent Director of the
Company in accordance wi"th the provisions of
Section 149 and other applicable provisions of
the Companies Act, 2013 and the Rules made

thereunder and the apphcable provisions of the
SEBi (LODR) Reguiations, 2015

Pecuniary Relations with the
Company

Not Applicable

Relations with Other Directors of
the Company

Not Applicable

Date of Birth 12th March, 1962

Current Directorships in other
companies

Not Applicable

No. of shares held in the HLtr
Glascoat Limited (formerly Swiss

Glascoat Eq uipments Limited)

Nil
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I. Revenue from operations 12,681.27                11,507.52                9,918.08                  42,071.11                38,744.51                

II. Other income 495.03                     310.03                     286.79                     1,200.33                  778.07                     

III. Total Revenue (I + II) 13,176.30                11,817.55                10,204.87                43,271.44                39,522.58                

IV. Expenses:

Cost of materials consumed 6,534.12                  5,506.77                  5,422.39                  19,662.10                20,663.67                

Purchases of stock-in-trade -                           -                           -                           -                           -                           

Changes in inventories of finished goods and 

work-in-progress 
(536.58)                   (291.09)                   (658.89)                   424.76                     (1,483.27)                

Power and Fuel 541.62                     461.95                     472.40                     1,722.98                  2,089.59                  

Labour Charges 1,250.19                  1,078.11                  851.25                     3,920.83                  3,391.89                  

Employee benefits expense 966.26                     859.63                     854.33                     3,449.45                  3,119.27                  

Finance costs 206.61                     219.09                     288.98                     943.35                     1,183.38                  

Depreciation and amortisation expense 213.64                     212.52                     191.57                     836.55                     722.42                     

Other expenses 1,700.12                  1,387.15                  1,253.05                  5,162.25                  4,541.71                  

Total expenses 10,875.98                9,434.13                  8,675.08                  36,122.27                34,228.66                

V.
Profit before exceptional and extraordinary 

items and tax (III - IV)
2,300.32                  2,383.42                  1,529.79                                    7,149.17                   5,293.92 

VI. Exceptional items -                           -                           -                           -                           -                           

VII.
Profit before extraordinary items and tax (V - 

VI)
2,300.32                  2,383.42                  1,529.79                  7,149.17                  5,293.92                  

VIII. Extraordinary items -                           -                           -                           -                           -                           

IX. Profit before tax (VII - VIII) 2,300.32                  2,383.42                  1,529.79                  7,149.17                  5,293.92                  

X. Tax expense:

(1) Current tax 620.38                     642.05                     399.82                     1,926.53                  1,411.49                  

(2) Deferred tax (107.34)                   49.20                       52.57                      (12.09)                     63.80                       

XI. Profit for the Period/ Year (IX - X) 1,787.28                  1,692.17                  1,077.40                  5,234.73                  3,818.63                  

XII
Profit Before Tax for the period from 

Continuing operations
2,502.34                  2,203.09                  1,529.79                  6,831.93                  5,293.92                  

XIII Tax Expense of Continuing Operations 513.04                     637.75                     452.39                     1,820.31                  1,475.29                  

XIV
Profit  for the period from Continuing 

operations (XII - XIII)
1,989.30                  1,565.34                  1,077.40                  5,011.62                  3,818.63                  

XV
Profit/ (Loss) Before Tax for the period from 

Discontinuing Operations (Refer Note 4)
(202.02)                   180.33                     -                           317.24                     -                           

XVI Tax expense of Discontinuing Operations -                           53.50                       -                           94.13                       -                           

XVII
Profit / (Loss) for the period from 

Discontinuing Operations (XV - XVI)
(202.02)                   126.83                     -                           223.11                     -                           

XVIII Profit for the Period (XIV + XVII) 1,787.28                  1,692.17                  1,077.40                  5,234.73                  3,818.63                  

XIX Other Comprehensive Income

The items that will not be reclassified to 

profit or loss

(a) Remeasurements of Defined benefit plans (19.79)                     (12.00)                     (13.25)                     (55.79)                     (46.49)                     

(b) Income tax relating to items that will not 

be reclassified to profit or loss
5.77                         3.49                         4.29                        16.25                       13.54                       

XX Total Comprehensive income for the period 1,773.26                  1,683.66                  1,068.44                  5,195.19                  3,785.68                  

XXI
Paid up equity share capital (Face value of 

Re. 10/- each)
1307.548 1,307.55                  1,293.11                  1,307.55                  1,293.11                  

  

XXII
Earnings per equity share (EPS): (Rs. Per 

share) 

a. From Continuing Operations

         Basic 15.33                      12.09                      8.33 38.63                      29.53                       

         Diluted 15.29                      12.09                      8.33 38.63                      29.53                       

b. From Discontinuing Operations

         Basic (1.56)                       0.98                        -                          1.72                        -                           

         Diluted (1.55)                       0.98                        -                          1.72                        -                          

31-Mar-20 31-Mar-20
AUDITEDUNAUDITED   

31-Mar-21
AUDITED

31-Dec-20

Amt. in Lakhs (except EPS)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

ON 31
st

 MARCH, 2021

AUDITED

31-Mar-21
AUDITED

Quarter Ended Year Ended

ParticularsS.No.



NOTES:

1)

2)

3)

4)

5)

6)

7)

8) The figures of previous periods have been regrouped and/or rearranged, wherever considered necessary.

The above standalone financial results have been reviewed by the Audit Committee and taken on record by the 

Board of Directors at their Meeting held on 12th June, 2021. These Financial Results have been prepared in 

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of the 

SEBI Circular dated 5th July, 2016.

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The 

performance of the discontinuing operations included in the above results for the year ended 31st March, 2021 

are as follows: 

Sales - Rs. 4252.72 lakhs, Other Income - Rs. 48.75 lakhs, Expenses - Rs. 3984.23 lakhs, Profit Before Tax - Rs. 

317.24 lakhs, Assets – Rs. 2672.38 lakhs, Liabilities – Rs. 438.69 lakhs.   

Pursuant to the Special Resolution passed at the Extraordinary General Meeting held on 1st December, 2020, the 

Company has issued and allotted 144,404 equity shares at a price of Rs. 1,385 per share (including premium of 

Rs. 1,375 per share) and 5,77,716 Warrants (including Series A and Series B Warrants, each carrying a right 

exercisable by the Warrant holder to subscribe to one equity share of the Company at a price of Rs. 1,385 per 

share, including premium of Rs. 1,375 per share) on 10th December, 2020 on preferential allotment basis. The 

Company has received Rs. 2,000 lakhs against the equity shares issued and Rs. 2,000 lakhs as 25% of the 

Warrant price till the year end. After the year end, the Company has received Rs. 4,000 lakhs towards the 

balance payment on 3,85,161 Series A Warrants and has issued and allotted 3,85,161 equity shares at a price of 

Rs. 1,385 per share, including premium of Rs. 1,375 per share on 5th May, 2021. 

The Statutory Auditors of the Company have carried out the audit of the above standalone financial results for 

the year ended 31st March, 2021 and have issued an unqualified audit report.

 The figures for the quarters ended 31st March, 2021 and 31st March, 2020 are balancing figures between the 

audited figures in respect of the full financial year and the year-to-date figures upto the third quarter of the 

relevant financial year.

For HLE Glascoat  Limited

Chairperson and Managing Director 

                                                                                                   

Date:  12
th

 June, 2021

Place: Maroli

The Board has recommended dividend @  40 % (Rs. 4) per equity share and declared dividend @ 9.5% (Rs. 0.76) 

per preference share at its meeting held on 12th June, 2021.

The outbreak of the Covid-19 pandemic globally and in India caused slowdown of economic activity in the 

month of March, 2020. The Company’s production was shut down for a few days in March, 2020 as well as in 
the quarter ended June, 2020. Based on several management actions and general positive outlook among the 

user industries, the Company continued to grow despite the challenging economic conditions during the 

financial year ended 31st March, 2021.

 

Further, during the months of March, 2021 to May, 2021, the country has witnessed a second wave of Covid-19 

infections. Due to the restrictions imposed by the authorities, the Company had limitations in operations caused 

by regional lockdowns, unavailability of oxygen, manpower shortages, logistic issues and other related 

restrictions. The Company is taking several measures to minimise the financial impact of the second wave of 

Covid-19 infections.



Rs. in lakhs

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1) Segment Revenue

a) Filtration, Drying and Other Equipment 4,989.86    4,837.82   4,100.91               17,797.15             16,023.62             

b) Glass Lined Equipment 6,693.24    5,460.97   3,767.48               20,021.24             15,249.65             

c) Chemical Products 998.17       1,208.73   2,049.69               4,252.72               7,471.24               

Net Sales / Income from Operations 12,681.27             11,507.52             9,918.08               42,071.11             38,744.51             

2) Segment Result:

  Profit before interest and tax 

a) Filtration, Drying and Other Equipment 1,178.99    1,081.21   704.79                  3,772.58               2,703.95               

b) Glass Lined Equipment 1,496.94    1,367.71   365.13                  4,193.32               1,884.87               

c) Chemical Products (202.02)     180.33      618.93                  317.24                  1,826.48               

Total 2,473.91               2,629.25               1,688.85               8,283.14               6,415.30               

Less : Finance Costs 206.61       219.09      288.98                  943.35                  1,183.38               

Less : Other Unallocable Expense net of 

Unallocable Income (33.03)       26.74        (129.92)     190.62      (62.00)       

Total Profit Before Tax 2,300.32               2,383.42               1,529.79               7,149.17               5,293.92               

3) Segment Assets:

a) Filtration, Drying and Other Equipment 20,124.92             14,324.13             13,124.62             20,124.92             13,124.62             

b) Glass Lined Equipment 15,189.67             14,405.43             13,602.52             15,189.67             13,602.52             

c) Chemical Products 2,672.38    4,377.18    5,419.80               2,672.38               5,419.80               

Unallocable Assets 676.16       1,471.17    70.64                    676.16                  70.64                    

Total 38,663.13             34,577.91             32,217.58             38,663.13             32,217.58             

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 5,527.47    4,406.38    8,086.69               5,527.47               8,086.69               

b) Glass Lined Equipment 6,202.21    6,476.68    5,660.32               6,202.21               5,660.32               

c) Chemical Products 438.69       629.19       1,025.27               438.69                  1,025.27               
-                        

Unallocable Liabilities 10,039.27             8,348.41    9,826.70               10,039.27             9,826.70               

Total 22,207.64             19,860.66             24,598.98             22,207.64             24,598.98             

For HLE Glascoat  Limited

Chairperson and Managing Director                            

Date:  12
th

 June, 2021

Place: Maroli

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 

ON 31
st

 MARCH, 2021

Particulars

Standalone

Quarter Ended Year Ended



(Rs. in Lakhs)

Particulars

As at

31 March, 2021

(Audited)

As at

31 March, 2020

(Audited)

I) ASSETS

1) Non-Current Assets

Sch a) Property, Plant and Equipment 10,281.71                 8,359.56                   

b) Capital Work-in-Progress 312.41                      1,000.58                   

Sch c) Right of use assets 612.24                      42.82                        

Sch d) Other Intangible Assets 379.55                      446.94                      

e) Investment Property 146.87                      -                            

Financial Assets;

(i) - Investments 3,375.10                   900.54                      

Sch (ii) - Others financial assets 68.26                        71.43                        

Sch f) Other non-current assets 423.84                      155.03                      

Total Non current assets 15,599.98                 10,976.90                 

2) Current Assets

Sch a) Inventories 13,888.61                 14,268.11                 

b) Financial Assets;

Sch (i) - Trade Receivables 6,364.64                   4,301.87                   

Sch (ii) - Cash and cash Equivalents 1,038.64                   116.11                      

Sch (iii)

- Bank balances other than cash and cash 

equivalents 918.22                      825.13                      

Sch (iv) - Loans 18.97                        29.68                        

Sch (v) - Others financial assets 208.77                      618.95                      

d) Other current assets 625.30                      1,073.40                   

Sch e) Assets Held for Sale -                            7.43                          

Total Current assets 23,063.15                 21,240.68                 

TOTAL ASSETS 38,663.13                 32,217.58                 

II) EQUITY AND LIABILITIES

1) Equity

Sch L a) Equity Share Capital 1,307.55                   1,293.11                   

Sch L b) Other Equity 15,147.94                 6,325.49                   

Total Equity 16,455.49                 7,618.60                   

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

Sch L (i) - Borrowings 5,518.59                   5,426.80                   

Sch L (ii) - Other Financial Liabilities 1.90                          1.57                          

Sch L b) Deferred Tax Liabilities (Net) 312.51                      324.60                      

Sch L c) Other non-current liabilities -                            14.47                        

d) Provisions 44.98                        40.36                        

Total Non current liabilities 5,877.98                   5,807.80                   

ii) Current Liabilities

a) Financial Liabilities

Sch L (i) - Borrowings 1,980.33                   2,762.19                   

Sch L (ii) - Trade Payables

Outstanding due of Micro and Small Enterprises 452.46                      369.02                      

Outstanding due of Creditors other than Micro and 

Small Enterprises 5,791.56                   6,488.88                   

Sch L (iii) - Other Financial Liabilities 2,556.09                   2,167.50                   

Sch L b) Other Current Liabilities 4,714.60                   6,417.09                   

Income Tax Liabilities 577.99                      434.87                      

Sch L c) Provisions 256.63                      151.63                      

Total current liabilities 16,329.66                 18,791.18                 

TOTAL EQUITY AND LIABILITIES 38,663.13                 32,217.58                 

For HLE Glascoat Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

Place: Maroli

STANDALONE BALANCE SHEET AS AT 31
st

 MARCH, 2021



A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 7,149.17       5,293.92      

Adjustment for :

Depreciation 836.55          722.42          

Finance Cost (including fair value change in financial instruments) 943.35          1,091.18       

Foreign currency transactions and translation gain (net) -                   (5.42)            

Share in Profit- H L Equipment (Partnership Firm) (779.76)        (385.47)        

Provision for doubtful debts/advances 3.34              20.80            

Interest Income (86.12)          (127.44)        

Dividend Income 0.01              (0.01)            

Deferred income (14.47)          (41.39)          

Bad Debts written off 15.36            -                   

Remeasurements of Defined benefit plans (55.79)          (46.49)          

Fair Value changes in Financial assets (2.59)            (2.54)            

Sundry advance written back (20.73)          (10.72)          

Advances written off -                   35.09            

Loss/ (Gain) on Sale/ Disposal of Fixed Assets 178.48          1,017.63       24.54            1,274.55      

OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL 

CHANGES
       8,166.80        6,568.47 

Trade receivables (2,081.47)     (1,041.07)     

Other Non Current Assets -                   -                   

Other Current Assets 3,446.37       145.48          

Other Financial Assets 408.02          (429.92)        

Loans and Advances 10.71            (17.90)          

Inventories 379.50          (1,932.45)     

Trade Payable (630.80)        512.87          

Provisions 109.60          106.80          

Other Non Current Financial Liabilities (2,900.79)     128.61          

Other non-current liabilities -                   -                   

Other Current Financial Liabilities 40.55            51.51            

Other liabilities (1,795.76)     (3,014.07)     822.63          (1,653.44)     

CASH GENERATED FROM OPERATIONS        5,152.73        4,915.03 

Direct Taxes paid (1,750.57)     (1,004.03)     

NET CASH FROM OPERATING ACTIVITIES 3,402.16       3,911.00       

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And Capital 

Advance
(3,206.96)     (2,208.28)     

Proceeds from Sale of Fixed Assets 347.77          6.86              

Increase/Decrease in Investment in H L Equipment (Partnership Firm) (2,474.56)     (93.59)          

Share in Profit- H L Equipment (Partnership Firm) 779.76          385.47          

Fixed Deposits with Banks (75.22)          299.37          

Purchase of current investment (2,376.00)     (870.00)        

Proceeds of current investments 2,378.59       872.54          

Interest Income 91.45            123.23          

Dividend income (0.01)            0.02              

NET CASH USED IN INVESTING ACTIVITIES (4,535.18)     (1,484.38)     

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments)/ Proceeds from Working Capital Facilities (Net) (781.84)        (1,685.35)     

Proceeds from long-term borrowings 41.67            764.33          

Repayments of Term Loans 3,999.99       -                   

(Repayments) of Other Short Term loans 555.97          (821.29)        

Redemption of preference shares (747.73)        -                   

Changes in Financial Liabilities -                   (90.00)          

Increase in Share Capital including Premium -                   -                   

Interest paid (689.23)        (799.33)        

Dividend and Corporate Dividend Tax (323.28)        (312.89)        

NET CASH FROM FINANCING ACTIVITIES 2,055.55       (2,944.52)     

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 922.53           (517.90)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 116.11          634.01         

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,038.64       116.11          

For HLE Glascoat Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

31 March, 2021

(Audited)

31 March, 2020

(Audited)

Year Ended

Rs. in lakhs

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31
st

 MARCH, 2021

Particulars









Amt in lakhs (except EPS)

AUDITED

I. Revenue from operations 14,750.22              13,173.00              11,108.25              48,448.93              42,647.37              

II. Other income 224.81                   77.32                     210.46                   393.32                   333.75                   

III. Total Revenue (I + II) 14,975.03              13,250.32              11,318.71              48,842.25              42,981.12              

IV. Expenses:

Cost of materials consumed 7,675.76                6,557.51                5,992.65                23,041.81              22,979.56              

Changes in inventories of finished goods and work-in-

progress 
(489.00)                  (442.52)                  (448.22)                  638.18                   (1,785.33)               

Power and Fuel 548.19                   467.82                   477.70                   1,745.19                2,108.85                

Labour Charges 1,424.69                1,234.68                898.79                   4,459.79                3,738.22                

Employee benefits expense 1,017.02                913.84                   887.68                   3,635.76                3,245.40                

Finance costs 200.05                   228.58                   287.57                   973.70                   1,222.22                

Depreciation and amortisation expense 219.89                   218.65                   197.79                   860.99                   744.43                   

Other expenses 1,917.33                1,548.69                1,430.23                5,762.75                5,071.27                

Total expenses 12,513.93              10,727.25              9,724.19                41,118.17              37,324.62              

V.
Profit before exceptional and extraordinary items and 

tax (III - IV)
2,461.10                2,523.07                1,594.52                                7,724.08                 5,656.50 

VI. Exceptional items -                         -                         -                         -                         -                         

VII. Profit before extraordinary items and tax (V - VI) 2,461.10                2,523.07                1,594.52                7,724.08                5,656.50                

VIII. Extraordinary items -                         -                         

IX. Profit before tax (VII - VIII) 2,461.10                2,523.07                1,594.52                7,724.08                5,656.50                

X. Tax expense:

(1) Current tax 780.14                   763.24                   444.80                   2,396.05                1,673.49                

(2) Deferred tax (111.75)                  44.05                     47.26                     (9.07)                     63.03                     

XI. Profit for the period (IX - X) 1,792.71                1,715.78                1,102.46                5,337.10                3,919.98                

XII
Profit Before Tax for the period from Continuing 

Operations
2,663.12                2,342.74                1,594.52                7,406.84                5,656.50                

XIII Tax Expense of Continuing Operations 668.39                   753.78                   492.06                   2,292.85                1,736.52                

XIV
Profit  for the period from Continuing Operations (XII - 

XIII)
1,994.73                1,588.96                1,102.46                5,113.99                3,919.98                

-                        -                        

XV
Profit Before Tax for the period from Discontinuing 

Operations (Refer Note 4)
(202.02)                  180.33                   -                         317.24                   -                        

XVI Tax expense of Discontinuing Operations -                         53.51                     -                         94.13                     -                        

XVII
Profit  for the period from Discontinuing Operations 

(XV - XVI)
(202.02)                  126.82                   -                         223.11                   -                         

XVIII Profit for the Period (XIV + XVII) 1,792.71                1,715.78                1,102.46                5,337.10                3,919.98                

XIX Other Comprehensive income

The items that will not be reclassified to profit or loss

(a) Remeasurements of Defined benefit plans (19.79)                   (12.00)                   (13.25)                   (55.79)                   (46.49)                   

(b) Income tax relating to items that will not be 

reclassified to profit or loss
5.76                       3.49                       4.29                       16.25                     13.54                     

XX Total Comprehensive income for the period 1,778.68                1,707.27                1,093.50                5,297.56                3,887.03                

XXI(A) Profit attributable to:

Owners of the company 1,789.75                1,682.30                1,086.71                5,232.02                3,823.61                

Non-controlling interest 2.96                       33.48                     15.75                     105.08                   96.37                     

XXI(B) Other comprehensive income attributable to:

Owners of the company (14.03)                   (8.51)                     (8.96)                     (39.54)                   (32.95)                   

Non-controlling interest -                         -                         -                         -                         -                         

XXI(C)
Total comprehensive income for the year attributable 

to:

Owners of the company 1,775.72                1,673.79                1,077.75                5,192.48                3,790.66                

Non-controlling interest 2.96                       33.48                     15.75                     105.08                   96.37                     

XXII.
Paid up equity share capital (Face value of Re. 10/- 

each)
1,307.55                1,307.55                1,293.11                1,307.55                1,293.11                

  

XXIII Earnings per equity share (EPS): (Rs. Per share) 

a. From Continuing Operations

         Basic 15.37                     12.28                     8.53                       39.41                     30.31                     

         Diluted 15.33                     12.28                     8.53                       39.41                     30.31                     

b. From Discontinuing Operations

         Basic (1.56)                     0.98                       -                        1.72                       -                        

         Diluted (1.55)                     0.98                       -                        1.72                       -                        

S.No. 31-Mar-21

AUDITED   

Year Ended

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2021

PARTICULARS

Quarter Ended

AUDITED

31-Mar-2031-Dec-20

UNAUDITED   AUDITED   

31-Mar-21 31-Mar-20



NOTES:

1)

2)

3)

4)

5)

6)

7)

8) The figures of previous periods have been regrouped and/or rearranged, wherever considered necessary.

For HLE Glascoat  Limited

Chairperson and Managing Director                        

Date:  12th June, 2021

Place: Maroli

The Statutory Auditors of the Company have carried out the audit of the above consolidated financial results for the year 

ended 31st March, 2021 and have issued an unqualified audit report.    

Pursuant to the Special Resolution passed at the Extraordinary General Meeting held on 1st December, 2020, the 

Company has issued and allotted 144,404 equity shares at a price of Rs. 1,385 per share (including premium of Rs. 1,375 

per share) and 5,77,716 Warrants (including Series A and Series B Warrants, each carrying a right exercisable by the 

Warrant holder to subscribe to one equity share of the Company at a price of Rs. 1,385 per share, including premium of 

Rs. 1,375 per share) on 10th December, 2020 on preferential allotment basis. The Company has received Rs. 2,000 lakhs 

against the Ordinary Shares issued and Rs. 2,000 lakhs as 25% of the Warrant price till the year end. After the year end, 

the Company has received Rs. 4,000 lakhs towards the balance payment on 3,85,161 Series A Warrants and has issued 

and allotted 3,85,161 equity shares at a price of Rs. 1,385 per share, including premium of Rs. 1,375 per share on 5th May, 

2021.   

The figures for the quarters ended 31st March, 2021 and 31st March, 2020 are the balancing figures between the audited 

figures in respect of the full financial year and year-to-date figures upto the third quarter of the relevant financial year. 

The Board has recommended dividend @  40 % (Rs. 4) per equity share and declared dividend @ 9.5% (Rs. 0.76) per 

preference share at its meeting held on 12th June, 2021.

The outbreak of the Covid-19 pandemic globally and in India caused slowdown of economic activity in the month of 

March, 2020. The Company’s production was shut down for a few days in March, 2020 as well as in the quarter ended 
June, 2020. Based on several management actions and general positive outlook among the user industries, the Company 

continued to grow despite the challenging economic conditions during the financial year ended 31st March, 2021.

 

Further, during the months of March, 2021 to May, 2021, the country has witnessed a second wave of Covid-19 infections. 

Due to the restrictions imposed by the authorities, the Company had limitations in operations caused by regional 

lockdowns, unavailability of oxygen, manpower shortages, logistic issues and other related restrictions. The Company is 

taking several measures to minimise the financial impact of the second wave of Covid-19 infections.

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The 

performance of the discontinuing operations included in the above results for the year ended 31st March, 2021 are as 

follows: 

Sales - Rs. 4252.72 lakhs, Other Income - Rs. 48.75 lakhs, Expenses - Rs. 3984.23 lakhs, Profit Before Tax - Rs. 317.24 lakhs, 

Assets – Rs. 2672.38 lakhs, Liabilities – Rs. 438.69 lakhs.

The above consolidated financial results have been reviewed by the Audit Committee and taken on record by the Board 

of Directors at their Meeting held on 12th June, 2021. These Financial Results have been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 read with the rules thereunder and in terms of the SEBI Circular dated 5th July, 2016.



Rs. In lakhs

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1) Segment Revenue

a) Filtration, Drying and Other Equipment 7,058.81    6,503.30    5,291.08               24,174.97             19,926.48             

b) Glass Lined Equipment 6,693.24    5,460.97    3,767.48               20,021.24             15,249.65             

c) Chemical Products 998.17       1,208.73    2,049.69               4,252.72               7,471.24               

Net Sales / Income from Operations 14,750.22             13,173.00             11,108.25             48,448.93             42,647.37             

2) Segment Result:

  Profit before interest and tax 

a) Filtration, Drying and Other Equipment 1,333.20    1,230.36    768.13                  4,377.84               3,105.37               

b) Glass Lined Equipment 1,496.94    1,367.71    365.13                  4,193.32               1,884.87               

c) Chemical Products (202.02)     180.33       618.93                  317.24                  1,826.48               

Total 2,628.12               2,778.40               1,752.19               8,888.40               6,816.72               

Less : Finance Costs 200.05       228.58       287.59                  973.70                  1,222.22               

Less : Other Unallocable Expense net of 

Unallocable Income (33.04)       26.75        (129.92)     190.62      (62.00)       

Total Profit Before Tax 2,461.11               2,523.07               1,594.52               7,724.08               5,656.50               

3) Segment Assets:

a) Filtration, Drying and Other Equipment 19,173.23  18,437.74  14,444.31             19,173.23             14,444.31             

b) Glass Lined Equipment 15,189.67  14,405.43  13,602.52             15,189.67             13,602.52             

c) Chemical Products 2,673.68    4,377.18    5,419.80               2,673.68               5,419.80               

Unallocable Assets 674.86       1,471.17    70.64                    674.86                  70.64                    

Total 37,711.44             38,691.52             33,537.27             37,711.44             33,537.27             

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 7,375.39    5,720.42    9,112.53               7,375.39               9,112.53               

b) Glass Lined Equipment 6,202.21    6,476.68    5,660.32               6,202.21               5,660.32               

c) Chemical Products 438.69       629.19       1,025.27               438.69                  1,025.27               

Unallocable Liabilities 10,214.27  8,523.41    10,001.70             10,214.27             10,001.70             

Total 24,230.56             21,349.70             25,799.82             24,230.56             25,799.82             

For HLE Glascoat Limited

Chairperson and Managing Director                                    

Date:  12th June, 2021

Place: Maroli

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED ON 

31st MARCH, 2021

Particulars

Quarter Ended

Consolidated

Year Ended



(Rs. in Lakhs)

Particulars

As at

31 March, 2021

(Audited)

As at

31 March, 2020

(Audited)

I) ASSETS

1) Non-Current Assets

Sch a) Property, Plant and Equipment 10,860.74                    8,938.70                   

b) Capital Work-in-Progress 312.41                         1,000.58                   

Sch c) Right of use assets 612.24                         42.82                        

Sch d) Other Intangible Assets 379.55                         446.94                      

e) Investment Property 146.87                         

Financial Assets;

Sch (i) - Others financial assets 73.49                           76.66                        

Sch f) Other non-current assets 423.84                         155.03                      

Total Non current assets 12,809.14                    10,660.73                 

2) Current Assets

Sch a) Inventories 14,764.18                    15,345.29                 

b) Financial Assets;

Sch (i) - Trade Receivables 6,918.02                      4,410.90                   

Sch (ii) - Cash and cash Equivalents 1,049.22                      132.88                      

Sch (iii)

- Bank balances other than cash and cash 

equivalents 1,002.69                      846.21                      

Sch (iv) - Loans 20.71                           31.45                        

Sch (v) - Others financial assets 210.10                         623.42                      

L

A
Sch c) Current Tax Assets 185.57                         180.44                      

d) Other current assets 751.81                         1,298.52                   

Sch e) Assets Held for Sale -                               7.43                          

Total Current assets 24,902.30                    22,876.54                 

TOTAL ASSETS 37,711.44                    33,537.27                 

II) EQUITY AND LIABILITIES

1) Equity

Sch L a) Equity Share Capital 1,307.55                      1,293.11                   

Sch L b) Other Equity 12,161.49                    6,307.81                   

c) Non controlling interest 11.84                           136.53                      

Total Equity 13,480.88                    7,737.45                   

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

Sch L (i) - Borrowings 5,518.59                      5,426.81                   

Sch L (ii) - Other Financial Liabilities 1.90                             1.57                          

Sch L b) Deferred Tax Liabilities (Net) 333.14                         342.21                      

Sch L c) Other non-current liabilities -                               14.47                        

d) Provisions 44.98                           40.36                        

Total Non current liabilities 5,898.61                      5,825.42                   

ii) Current Liabilities

a) Financial Liabilities

Sch L (i) - Borrowings 2,155.33                      2,937.18                   

Sch L (ii) - Trade Payables

Outstanding due of Micro and Small Enterprises 567.05                         483.34                      

Outstanding due of Creditors other than Micro and 

Small Enterprises 6,646.90                      7,059.25                   

Sch L (iii) - Other Financial Liabilities 2,610.58                      2,213.01                   

Sch L b) Other Current Liabilities 5,221.69                      6,695.12                   

Income Tax Liabilities 865.36                         434.87                      

Sch L c) Provisions 265.04                         151.63                      

Total current liabilities 18,331.95                    19,974.40                 

TOTAL EQUITY AND LIABILITIES 37,711.44                    33,537.27                 

For HLE Glascoat Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

CONSOLIDATED BALANCE SHEET AS AT 31
st

 MARCH, 2021



A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 7,724.06             5,656.50              

Adjustment for :

Depreciation 860.99        744.43        

Finance Cost (including fair value change in financial instruments) 973.69        1,130.02     

Foreign currency transactions and translation gain (net) -                 (5.42)          

Provision for doubtful debts/advances 7.19            38.92          

Interest Income (56.51)        (63.89)        

Dividend Income -                 (0.01)          

Deferred Income (14.47)        (42.64)        

Bad Debts written off 15.36          -                 

Remeasurements of defined benefit plans (55.79)        (46.49)        

Fair Value changes in Financial assets (2.59)          (2.54)          

Sundry advance written back (21.46)        (12.67)        

Advances written off -                 35.09          

Loss/(Gain) on Sale/ Disposal of Fixed Assets 178.48        1,884.89             23.37          1,798.17              

OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL 

CHANGES
             9,608.95                7,454.67 

Trade receivables (2,431.57)   (1,133.43)   

Other Non Current Assets (100.69)      

Other Current Assets (3,000.22)   564.73        

Other Financial Assets 378.53        (569.59)      

Loans and Advances 10.71          (19.69)        

Inventories 556.41        (2,209.50)   

Trade Payables (409.06)      1,112.01     

Provisions 109.60        106.80        

Other Non Current Financial Liabilities (2,900.79)   (1.98)          

Other Non-current liabilities -                 (41.39)        

Other Current Financial Liabilities 43.28          238.15        

Other liabilities 4,978.50     (2,664.61)           328.14        (1,726.44)             

CASH GENERATED FROM OPERATIONS              6,944.34                5,728.23 

Direct Taxes paid (2,120.68)           (1,262.77)             

NET CASH FROM OPERATING ACTIVITIES 4,823.66             4,465.46               

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And 

Capital Advances
(3,221.37)   (2,268.08)   

Proceeds from Sale of Fixed Assets 347.77        (21.76)        

Proceeds from Fixed Deposits with Banks (138.61)      285.85        

Purchase of current investment (2,376.00)   (870.00)      

Proceeds of current investments 2,377.59     872.54        

Interest Income 92.70          63.89          

Dividend income -                 0.01            

NET CASH USED IN INVESTING ACTIVITIES (2,917.92)           (1,937.55)             

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments)/ Proceeds from Working Capital Facilities (Net) (781.84)      (1,685.35)   

Proceeds from long-term borrowings 41.67          764.33        

Proceeds from Issue of Share capital/ Share Warrants 3,999.99     -                 

(Repayments) of Term Loans 555.96        (821.33)      

Redemption of preference shares (747.73)      -                 

Changes in Financial Liabilities -                 (90.00)        

Net Movement in Capital/Equity (2,799.85)   -                 

Interest paid (704.54)      (839.37)      

Dividend and Corporate Dividend Tax (323.28)      (312.89)      

Minority Share (229.78)      (55.12)        

NET CASH FROM FINANCING ACTIVITIES (989.40)              (3,039.73)             

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 916.34                (511.82)                

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 132.88                644.70                 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,049.22             132.88                  

For HLE Glascoat Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31
st

 MARCH, 2021

31 March, 2021

(Audited)

31 March, 2020

(Audited)

Year Ended

Particulars










