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12th February,2O2l

The Executive Director,
The Manager Corporate Services,
BSE Limited,
Floor 1, Rotunda Building,
Dalal Street, Mumbai 400 001

SUB: Outcome of the Board Meeting held on Friday. 12th February. 2021

Dear Sir,

In the Board Meeting of HLE Glascoat Limited held today, i.e. on 12th February, 2021,
the following matters were discussed and approved by the Board of Directors of the
Company:

1. Statement of Standalone and Consolidated Un-audited Financial Results for the
quarter and nine months ended on 31"t December, 2020 (along with Limited Review
by the Auditors).

The Meeting of the Board of Directors commenced at 03:00 p.m. and concluded at 04:45
p.m.
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STATEMENT OF STANDATONE UNAUDITED FINANCTAL NESULTS FOR TIIE QI]ARTER AND }'Ih'E MONTItrS ENDED ON 31ST
DECE*TBEIL SOCO
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T"OTES:
I) ?he above standalone financial r*sult.s hare beerr revieu'txl hy the Audit Commiitee and talien on record by thr Bil*rd of

Drreciors at th€ir lleeting held on 12Lb Febmary, 2021. Thcrqc Fin;rncial Results f,ate b"er, ;r.*;;;;.i."tJ"r." *fJ
recognilion and mr:asurr.'rnent principles laid down i* the Indian Anounling Standards prescribed under Section lli of the
Companies Act. 2013 read with rhe rrles thereunder and rn te rms of SEBI Cucuiar d.ated 5th July, 1016.

r)

3)

4)

5)

6)

The Sratutr:ry Auditor* ofthe Company have carried out a limited rsview ofrhe above unaudited standalone financial results
firr the Quaner and Nine l{onths ended 31st December, 2020 and have issted an unquali-fied resiew report.

The Board of Directors has resolved for closure of the Chemical Mannf:cturing Unit of the Conpany trocated at Marcli
Udyognagar and winding ilorvn rhe chemical business operations.
The performance ofthe discontinuing operations in the above results for tle period ended 3lst December, 2020 are as follorvs:
Sales - &s. 321?.55 lakLs, Other inco,r'e - Rs. 18.50 lakhs, Espeases - Rs. 2?1G.78 lakhs, Prcfit Before Tax - Rs. 5fg.2? lakh"s.
A;sets - Rs. ,13??.18 lakhs, Uabiliries - Rs. 629. l9 lakhs.

The financial results for Nine Monrhs ended 31st December, 9019 have been resuted, pursuant to the scherre of anangement
involving the demerger of the Operating Business of HLE Engineers Pw. Ltd. as apfroved. by the NCLT, effective *m tsr
April, 2018.

During the quarter ended 31st December,2020, the Company increased its parinership share in H L Equipments from g0% to
999'0.

Pursuant to the Special Resolution passed at the Ertraordinary General l\{eeting held on 1st December, 2020, the Company
has issued and allocted 144,404 Ordira4v Shares at a price ofRs. 1,385 per share (includi:rg premiun ofRs. 1,8?F per share)
and 5,??,?16 Warrants (eacb carrying a right e-rercisable by the Warrant holder to subscribe to one equicy share of the
Company ai a price ofRs. 1,385 per share, bgluding premium ofRs. 1,3?5 per share) on 10ih December, ZOZO on prefereniial
allotmentbasis. The Company has received Rs. 2,000 lakhs against the Ordinary Shares issued and Rs. 2,000 lakhs as 2b%o of
the l4'arrant price

Previous period's figures have been regmuped and/ or rear.ranged, wherever consid.ercd necessaly,7t

ao. ffiNar Limit€d\______L-

/w!#
Chairpe/son and Managing Director
{Attendld through video conferencing)

Date: 12th Februar-v, 2021
Placer Surat
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M. M. NIS$IM & CS ,,' ..' sarodawal*Mansion.a-wins,3rdFtoor,
CHARTEREU ACCOUNTAHTS Bl., Or. Annie Besant Rord,

Wnrli, Mumbai - 400 019,

" ;, Tel.: +9:t ?? 2496 9900

iil;ff:,ilffi:,::,l..*
Website : www'mmnissim.corn

TNDEPENDENT AUDITOR'S LIMITED KEVIEW REFORT ON 
"HX 

UNAUDITED STANDALONEFINANCIAL RESULTS FOR THE QUARTER Ei..IN NNNN NAONTH ENDED 31"I DECEMBER 2O2O

To
The Board of l)irectors,
HLEGLASCOAT LTD.

1' we have reviewed the accompanying statement of unaudited standalone .financiai results (,,thestatement") of HLE Glascoat ita, ("*[ company") r* *" qr"tt*'""d ;; nine month ended 31*rDecember' 2020 attached herewittr, being su.bmi-"1t the cornpany f"*"""t to the requirements

:*ffif-"n 
33 of the sEBI (Listing oblilations an<J discrosur" i"q;#;;;q Regutarions, 2015 as

3.

4..

This statement which is the respbnsibility of the Cr:rnpany's Management and approved by the Boardof Directors' has been pt"p"ted in accorian.e wi* trrg recognitioi and rreasurement principles laiddown in the Indian Accounting standarcl 34-'Interim H.^"JJ x-porting,, (,Ind AS 34,,), prescribedunder s,lction 133 9f the companies Act, z0tg reaa with relevant iules issued thereunder and otheraccounting principtes generalry acceptecr in India read with rh. ii"*;;; A;;;;J#, * ro r**rr"a report on the Statement based on our review.

we conducted our review in aacordance wlth ure standard on Review Engagement (sRE) 241o Reviewof Interim Financial Information Performed bltild&;1""* i"air"r of the Entity, issued by theInstitute of Chartered Accountants of India. rr'tir rl""q".a-*;;;r that we plan and perform thereview to obtain moderate a$surance as to whether the statemJrt is free of material misstatement. Areview is timited primarny ro inquiries or company p"r;";;i;;;;;ii;;i;;;;r:'"ppried tofinancial data and thus provide* i*, 
"rr.rru".u 

tr'tun'* 
"uait. ilt*"r.-"- not performed an audit andaccordingly, we do not express an audit opinion. 

rrvl Fsrrurrrreu arr

Based on our review conducted as above, nothing has come to our aftention that causes us to believethat the acc.mpanving statement prepared i" "..*J"".;;;;;i;;"t," ":#*ii"rlio*or, ""notified under the Companies (indiarrAccou.nting standarcis) nutll, z01s as specified in section 133of the Companics Act, 2013, read with relevait rules issuecl thereunder ir.,a otr-r*, iecognizedaccounting practices and policies has not disctosed the informari,r;;;il;;,""u" at*rio ,o ,nr*"of Regulation 33 of the SEBI (l,isting obligations ancl Disclosure Requirements) Regulations, 2015, asalended, including the manner in whiirr it is to be disclosed, or that it contains any materialmisstatement.

ForM MNissim &Co LLp
Chartered Accountants
(Reg. No. 707122W / W"L0A6TZ)

N. KASHINATH
Partner
Mem. No.036490
Mumbai.
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STATEMENT OF COI{SOLIDATED FINANCIAI,, RESULTS FOR TIIE QU.A,RTEN A}(D NTNE MONTTIS EN'DED OI{ 3IST
DECEMBER"2O2O 
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NOTES:
1) T!rr: abort eunsolidated finimcial result* have been reviescd b1- thc -{udit (i;mmittce atrd takcn on recurd by the Board of

l)i.rcctors at their Neeting hpld on l2th F'ebr.uary, 2021. These Financial Resu.lts hale hcen prepared in accordance rurh
r.ecognition anil measurement principles laid don'n in the Indian ,\ccountrng Standards prescribed under Soction l:i;l ofthe
{lompanies Act, 201.1 read tith the rule.s thareunder and in t*rms of IiEBI (li:'cular dated ith Ju}', 201{i.

2) Thr Staturor-v Auditors ofthe Compsny have carried out. a lisited rerievr of lhe abole unaualited standaloae financial results for
ihe Quarte r and Nile l\{ontbs ended 31st D*cember" 2O20 and have issued an unqualified revie*' report-

$) The Boaril of Direetnrs has resolved for closure of the Chemical l{anufacturing llnit of the Comparl' located et Maroli
Udyognagar and t'inding doq:r the ihemical business operations.
The performance of the iliscontinuing operations in the above result* for the period ended Stst December, Y0 * as folloss:
Sales - fi,s. 321?.55 lakha, Other income - Rs- t8-S0 lakhs, Sxpenses - Rs. 2?f6-78 lakhs, Proft Before Tax - R*. 519-27 lakhs,
Aesets - Rs. .13??.18lakhq Liabilities - Rs. 629.19 lakls.

4 The &naneial resultsfor Ninehfunths ended SlstDeeember,2019have been restated, pursuani toihe scLeme ofarrangement
involving the demerger of the OperatinsBusiaes.s of Hl,E Engineers Pvt. Ltd. as appmved by the NCLT, effective fiom lst April,
2018.

5) During the quarter ended 31st December, 2020, the C.ompan5r increased its parinenship share in H L Equipments from 80% to
99%.

6) ?urstrant !o lhe Special lesoluiion passed at the Extnrordinarry Gener.al Meeting helil oa lst Dscember, 2020, the Company has
issueil anil allotted 14C,.104 Ordinary Shares at a prics of ns. 1,385 per share (lcluding premium of Rs. 1,375 per share) a+d

5,??,?1G \l'arrants (each carryilg a riglt exercisable by the Warrant holder to subscribe to one equilv share ofthe Company at a
price ofRs. 1j85 per sbare, iacludingpremium ofns. 1,375 per share) orr 10ih Decesber, 2020 on preferential allotment basis.

Tbe Ccmpan.y has r.eceived Rs: 2,090 lakhs against the Ordiaary Shares issued and Rs. 2,000 lakhs as 259d ofthe Watrant price.

n Pre"vi,ous period's fgures hate beafl regrouped ao# or rearrangetl, rrLerever considered necessary^

Limited

arrd. Managing Direetor
through video coofereucia g)

Date: 19ih Febrlary, 2021
Place: Suraf

f .f4J)
(}.t,



HLE ffiGhscsat fftnfuix:;t,,;;l'l1f;1u,n*,,*Limi,ed)

SEGMENTI{:ISE REVENT/'[, RESULTS. SEGMANT ASSETS AND LIABILITIIS FOS TIIE QUARTER AND NINE Ir|OI$THS EI(DED CJti slST
DECEr}'BER,:X'20
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Falticulars

Csnslidrt il
Ouar*cr Endrd NineMonths Endeit YwEadrd

31-D€-?0 3{FScp.20 31-Der-19 3l-Dec-2ll 31-D*c-19 3l-Mrr-20

IJNAUDTTED IJNA{]DITED UNAUDITSD UNAIJDITED
UNAUDITED

RXSTATED

{&cf* Notr{)

AUDTTf,D

1) S€fmmtRevefte
a) I'iltratio& Drling and Oth€r Equipmsnt
b) Glass Lined Equipment
c) Chemical Products

650330
s,46&97

\20813
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5.0{s:8
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4,26/t.00

4,2%26

u8.02

t7,116.16

133S.00
5:5455

fi777.q
1?^3115.15

5,i[21.55

19,926.{$

15.249.65

7,*n'24

Net $ales /Iacome ftom Opentions 13,1?3.00 12,150-90 to.#7.a 33,6t8.7r 3r539J1 $,&7J7

2)ftgmntn*wlt
Pmfit bdore inter€st ztrd tc

a) Filtratlm, Drying and Oths Equipm€tlr
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c) (}rmical PDducts

Totrl

Lrss: Fiaance (irsls

l,ess :OtherUnallmble Erpenserctof
Unallocabl€ Inconr€

1t3035
r,#737

1S033
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J5

L.0d937

956.ti
20650

'.171.g7
27:,'J:4

198.1$

790.0s

5S928

51S:5
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330.12

16.46
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r3,&39.61
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14,003.4?
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5.391.,11

/5./h
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1.1,e13-42

t4l5t.9?
5j91,i11

73.76

71j8923
13,60252

5,454.89

79.64
To{:l 38,59151 3{:115.09 34:,411 38,691.51 34.2?Lr1

4) .$eggrent tialiliria
a) Filtraho!l. i):lbg dod Otber fquiFment
oJ (,iass Llnell LqsPffnr
c)(hmiral ltr:d:rcts

Unalhxable'riabdrtis

5.720.d3

6J76.68

629.19

oJ4r.#

6,948-35

6,{ffi.68
785..12

10,919.65

s36933
5,?91.10

1.48?"62

10631.69

5.720-{3

6,476.58
at to

8,5?3.4?

9359.73

5,791.10

1,*8463

1$,631.69

I,W427
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1,04355

o ail oa

Totd 27349:71 25,o6LL-t w2?sJ{ ?l349.71 n,t75.\4 ?s:199.81



rrlt. M. NtsstM & co
CHA,RTERES ACCOUiITANTg

To,

The Board of Directors,

HLE Glascoat Lirnited

Name of the Entity

HLE Clascoat Limited

HL liquipments

Barodawala tul*nsion. B-Wing, ird Flsor,
81, Sr, Anni* Be$ant Road,
Wr:rli, Mumbai - 400 01"8"

Tel.: +Sl 22 :49$ Sg00
Fax; +S1:2 ?496 S99S
Imail : mail@mmnissim,cnm
Website : www.mmnissirn.com

INDEPENDENT AUDITOR'S LIMITED RE'YIEW REFORT ON THE UNAUDITEDCONSOLIDATED FINANCIAL RESULTS FOR THE PUANTXN END NINE MONTH ENDEN 31"tDECEilTBER 2O2O

1. We have re\riewed the accompanying Statement of Unaudited Consolidated Financial Results of I.{LEGlascoat Limited (hereinafter ieferreJ to as "the Holding c;;p*iffi;* ;rrdd (the Ftoldingcornpany and its subsidiary together referrecl to as "the"Grod;t; for the quarter an<l the nine monthended 31'tDecember, 2930 (9.-qhtement"), leing.s_ubmitted iy iie Hotcting company pursuant to therequirements of Regulation33 of-the sEBI (Listing dbligations ani Disciosure [.*qui.!*Jrrl) Regulations,2015 as amended ("Listing Regulations,,). 'rvlvrrlrrrLrrl'

This statement is the responsibiligr oJ the llolding Company's Management and is approved by theItolding Company's Board of Directors. The stareire"t, as lti"iJs to the quarter and the nine monthended 31ot December, 2020, 
las,.been compiiecl r.o* ii" 

""il;; consolidated Financial statementsprepared in accordance with Intiian Accounting standard 34 "lnterim Financial Reporting,, prescribed.under seetion 1"33 of the companies Act, 2013'i'ead *ti&;;;Rules issued rhere uncler and otheraccounting principles generally acccpted in India and in compliance with-the Reguladon 33 of the ListingRegulations' our responsibility is tolssue a report on the ,tui"*".,iuusecl on oui review.

we conducted our review of the sLatement in accorday.e w]th-the sraiid'ara ", ,r-"r-; ;fager.r,t 1snrl24't'Q " Reaievs of Interim Financial t"lo"noiiion iuyr"rtiiy itit iriuidu*, n1,uditar af the Eitity", issue<l bythe Institute of chartered Accounfants of India. A re;ew of interim financial information consists ofmaking enquires, primarily of persons responsibte for financiai ;"J;;;;ftffi# and applyrnganalytical and othcr review procedures. A ieview is substantiaily less i";d;;il; 
"" ""at, 

concluctedin accordance with standards"on-AucliHng and consequently doJs not enablJ 
", 

to ;;;ir., 
"ssur:ance 

thatwe would become aware of all significani malters that rnight be identified in an audit. Accordingly, wedo not cxpress an audit opinion. We also performed p.o.u]duru, in accordance with the Circular issuedby the securities and Exchange Boarcl of India uncler Rlg_uiation 33(g) of the sEBI (Listing obligations andDisclosure Requirements) Regulations, 201s as amended. to the exient applicable.

The statements includes the results nf the following entities:

2.

4.

Relationship

Parent Company

Subsidiary

5' The statement includes the interim financial results and other financial information of one subsidiarywhose interim financial results/information reflects Croup's share of total revenues of Rs. 1770.06 lakhs,and Rs' 4432'45 lakhs, croup's share of net profit after tax of Rs, 211,66 lakhs an4 Rs, 486.23 lakhs antl

it?lfflqi
!i;i*i*13



M M HI$SIM & CS LLP
CHARTEREN ACCOUNTANTS

Continuation Sheet........

Group's share sf total comprehensive income ef Rs, Nil and lls. Nil for the quarter and the nine morrthended 3t"tf)ecember, 2020 which have been reviewerJ by us.

6' Ilased on out revipw conducted as stated in paragraph 3 above , nothing has come to our attention thatcauses us to believe-that the accompanying etatement, preFarecl in accirdance with applicable IndianAccounting Standards prescribed under-Sec-tion 133 of ttre companies Act, 201.3, read with relevant rulesissued thereunder and other accounting pmctices and principles gener.ally accepted in lndia, has notdisclosed the information requirecl to be discloseci in terms of'Regulation gg of tt,* t i"urrg Regulations,including the manner in which it is to be disclosed, or that it contains any material misstatement.

FoTMMNISSIM&COLI^p
Chartered Accountants
(Firm Regn. N o.I0T tZ2W I W1006TZ)

TX p*-a-'"*-f
ffiashinath) /
Partner
Mem. No.:036490
UDIN: A t a 96 4r1sa+*.+4{s c, fi} {-
Date: 1l'2* February 2021
I)lace: Mumbai


