
HLE @clascoat
19th September, 2020

To
Executive Director
The Manager Corporate Servises
The Bombay Stock Exchange Ltd
Floor 1, Rotunda Building,
Dalal Street, Bombay-400-001

SUB: Proceedinss of the 29th AGM of the Companv held on 19th September. 2020:
Reeulation 30 of the SEBI (Listine ObliEations and Disclosure Requirements)
Resulations. 2015

Dear Sir/ IVIa'am,

With regards to the captioned subject and our letter dated 19.09.2020, please find enclosed
herewith a copy of the proceedings of the 29th Annual General Meeting of the Company held
on 19th July, 2020 through Video Conferencing ffC)/ Other Audio Visual Means (OAVM)
alongwith Scrutiniser's Report dated 19th September, 2O2O for the Remote e- Voting and
electronic voting at the 29th AGM on all the Resolutions for the Ordinary Business and
Special Business as set out in Item Nos. 1 to 8 in the Notice of the 29th Annual General
Meeting of the Company, which have been duly passed with requisite majority.

We trust you will find the same in order.

Thanks & Regards,
For HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Limited)

Mr. Aalap Patel
Director
(DIN:06858672)

Encl: As above
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ATTENDANCE AT 29TU AGM:
. Directors:

Sr. No. Name
1. Mr. Himanshu Patel
2. Mr. Aalap Patel
3. Mr. Harsh Patel
4. Mr. Nilesh Patel
5. Ms. Vijayanti Punjabi

6. Mr. Sandeep Randery

7. Mr. Yatish Parekh

8. Mr. Jayesh Shah

. Key Managerial Persounel
Sr. No. Namb
1. Ms. Dhwani Shah
2. Mr. K. V. Unnikrishnan

. Invitees:
' Sr. No. Name

Mr. N. Kashinath
Mr. D. G. Bhimani

r.i \ : 1.8 a'.li -* :,:: : i ::.

PROCEEDINGS OF THE zgIH ANNUAL GENERAL MEETING OF HLE GLASCOAT
LIMITED (FORMERLY SI4ZSS GLASCOAT EQUIPMENTS LIMITED) HELD ON
SATURDAY, 79rn SEPTEMBER, 2020 AT 10:35 A. M. THROUGH WDEO CONFERENCING
(vc)/ oTHER AUprO-WSUAL MEANS (OAVM)

Members
Number of Shareholders as on cut-off date- 12th
Seotember. 2020

Number of Shareholders Present in the Meetine
throueh VC/ OAVM
) In person
F Through Proxy
) Corporate Authorised Representative

Mode of Voting in 29tt'AGM

Designation
Chairperson and Managing Director
Executive Director (Technical)
Non-Executive Director
Non-Executive Director
Independent Director and
Chairperson- Nomination and
Remuneration Committee
Independent Director and Chairperson-
Stakeholders Relationship Committee
Independent Director and Chairperson-
Audit Committee
Independent Director

Designation
Company Secretary
Chief Financial Officer

Designation
Statutory Auditor
Secretarial Auditor and Scrutinizer

15026

58
N.A.
Nii

Poll through Electronic Voting

For HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Limited)

Director
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HLE@iGhscoat

o Duration of AGM

Start time of AGM
End time of AGM

10:35 a.m.
11:50 a.m.

PROCEEDINGS AT THE 29tH ANNUAL GENERAL MEETING:

Introductory Session
The Company Secretary welcomed the shareholders at the 29th Amual General Meeting of the
Company, which was held virtually due to CO\TD 19 pandemic concerns, through Video
ConferencinC ffC)/ Other Audio-Visual Means (OAVM) facility, namely, InstaMeet, provided by
Link Intime India Private Ltd, in accordance with the Companies Act, 2013 and in compliance with
the MCA circulars dated 8tt'April, l$tt' April and 5tt'May 2020 and SEBI Circular dated 12tt'May
2020. The Company Secretary further introduced the paneiists- the Board Members, Chief Financial
Officer, Statutory Auditor and Secretarial Auditor & Scrutiniser of the Company attending the
virtual 29th Annual General Meeting.

The Company Secretary further informed that as per the provisions of Section 171 of the Companies
Act, 2013, the Register of Directors and Key Managerial Persons, would be available for inspection
to the Members electronically on request. However, the facility for appointment of proxies by the
Members is not applicable as the AGM is being held through VC/ OAVM facility, so the Register of
Proxies shall not be available for inspection. It was also informed that the Company hadn't received
any corporate representation for attending the Meeting.

The Company Secretary further informed the Members about availability of the remote e-voting and
electronic voting facility at the AGM for those shareholders for 15 minutes aft,er conclusion of
proceedings of this Meeting through the e-voting system provided by InstaVote who have not yet
cast their vote through remote e-voting to ensure participation of all the shareholders to cast the
votes on aII resolutions set forth in the Notice convening 29th AGM, in proportion of their
shareholding as on 12th September,202O. Also, Mr. D. G. Bhimani, practicing Company Secretary
has been appointed as the Scrutinizer to scrutinise the Remote E-voting process and electronic
voting at the current Meeting.

The Company Secretary thereafter informed that as per the provisions of Arbicle 103 of the Articles
of Association of the Company, Mr. Himanshu Patel shall preside as the Chairperson of this Meeting
and thereafter requested the Chairperson to take over the proceedings.

Chairperson- Welcome Note and Speech
The Chairperson thereafter took over the remaining proceedings of the AGM and declared the
Meeting as validly convened on the basis of information received from the Company Secretary about
fulfiilment of requirement of quorum as per the Arlicles of Association of the Company and the
Companies Act, 2013.

For HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments [imited)

Director
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HLE @ehscoat
The Chairperson informed that the Company has taken all feasible efforts under the current
circumstances to enable Members to participate through video conference and vote at the AGM.

The Chairperson thereafter delivered his speech and provided insights regarding current and future
scenario of the Company's business.

The Chairperson, thereafber, with the concurrence of the Members, took read the Notice dated 20th
June, 2020 delineating the text of the resolutions along with explanatory statement, the Auditor's
report for the financial year 2Ol9-20 and the Board's Report and Audited Financial Statements for
the financial year 2019-20, which have been circulated along with the 29tt' Annual Report of 2019-20
to all the equity shareholders whose email id were registered with the Company.

The Chairperson informed that the comments/ remarks in the Independent Auditors Report and the
Secretarial Audit Report for FY 2019-20 are self-explanatory and do not call for any clari-fi.cations.

The Chairperson informed that the Company has offered remote e-voting faciJity to the
shareholders, holding shares as on 12th September, 2020, to cast their votes electronically on all the
Resolutions as stated in the Notice of the 29th AGM for period from Wednesday, 16th September,
2020 (9.00 a. m.) to Friday, 18th September, 2020 (5.00 p.m.) in the manner prescribed in Section 108
of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014. He further informed that electronic voting facfity for 15 minutes after conclusion of
proceedings of the current Meeting for those shareholders has also been made available through the
e-voting system provided by InstaVote who have not yet cast their vote through remote e-voting on
all the Resolutions of the 29tt'AGM.

Before formerly ordering PolI, on invitation of the Chairperson, the Members who had registered
themselves as speakers, were called to provide their inputs and seek clari-fi.cations on Company's
accounts and businesses. The Company Secretary announced the name of speakers who had
registered themselves as the speakers. Aft,er all the Speaker shareholders were provided he
opportunity to present their views/ suggestions/ raise queries, the Management satisfactorily replied
all the queries of the shareholders and./ or provided information as asked by them either before and
during the 29th AGM.

Finally, the Chairperson invited Mr. D. G. Bhimani to take over the Poll process to be conducted
electronically for 15 minutes after the conclusion of the current AGM and submit his report there
upon not later than 5.00 p. m. on 21st September, 2020. He further informed the Members that the
results of electronic voting at Poll and Remote E-voting for Resolutions as contained in the 29th AGM
Notice shall be declared immediately on receipt of Scrutiniser's report. He informed that that the
29th AGM proceedings and voting results shall be placed on the websites of the Company, Link
Intime India Private Limited and the BSE Limited.

Vote ofthanks
Mr. Yatish Parekh proposed a vote of thanks to the Chairperson and the Shareholders and the latter
announced the conclusion of the 29th AGM of the Company ordered the PolI to be taken through
electronic voting.

For HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Limited)

Director



Dear Sir,

Subject

SCRUTINIZER,S REPORT

[Pursuant to Section 108 of the Companies Act, .2013 
and rule 20 of the

Companies (Management and Administration) Rules' 20141

To,
The Chairman
29th Annual General lYeeting of the Equity Shareholders

of HLE Glascoat Limited neio on saturday, 19th Day of September, 2020 at 10.35

u...1f',rorSh Video Conferencing (VC)/ Other Audio Visual Means (OAVM)

D.G. Bhimani & Associates

0$?{'1lr1fr?lltil,:.i'l:::fl 
'::.,

on the cut-off date i.e. 12th September

: Consolidated Scrutinizer's Report on voting by Remote E-vo-tir]g
and e-voting facility provided io the shareholders during the 29th

Annurf Gen6ral Meeting (AGM) of the Equity Shareholders of HLE

Glascoat Limited held Jn satuiday, 19th Day of september, 2020

ii-io.is a'm. through Video Conferencing (VC) / other Audio

virrii lluunt(oAvMrin respect of the resolutions (businesses)

contained in the Notice dated 20th June, 2O2O'

I Dineshkumar G. Bhimani, Proprietor of D' G' Bhimani & Associates' Company

i..l"irri.r having my orfiie ai 207, Nathwani Chambers, Sardargunj, Anand -
ie8oor have been appointed by the Board of Directors of the company as

ScrutinizerforthepurposeoftheVotingthroughremotee.Votingande-Voting
;;;d;J to sharehotdei, Orring the AGN4-conducted through Video Conferencing /
other Audio visuat Means ivil5evprl on the betow mentioned resolution(s) passed

at the 29th Annual Geneial Meeting of the Equity Shareholders of HLE Glascoat

Limited held on Saturday, 19th Day 
-of 

Sept"mbe', 2O2O at 10'35 a'm' submit my

repo rt as u nder:

1. The e-voting facility both for e-voting prior to the AGM (remote e-

voting) and voting at the AGM by electronics means (e-voting) was

proviled by Link Intime India Private Limited (LIIPL)'

2. The shareholders holdinq shares as

2020 were entitled to vote on the
set out in the Notice of 29th Annual

proposed resolutions (item No' 1 to B a
General Meeting of the CompanY')
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4.

J.

The remote e-voting period commenced on 16rh Septembe r, 2020 from 9:00Alt4 and concluded on lBih September,2O2O at 5:00'ptvl.

l\iter thc [inrc fixed for e-voting facirity provided to the sharehorders duringthe AGM, E-voting System for voting was stopped.

Thc votes were unblocked..at Anand on 19th September, 2O2O at 12:0g p.m.in the presence of two wifness. Mr. Harvinder Shreni and Mr. Nirav Mehtawho-. arc not in the employment of the Company.inly nave signed below inconfrrmation of the votes being unblockea in ineir presence.

6. [4emtrers have either voted erectronica[y through remote e-voting or rhroughVCIOAVN4. There is no instance of dupljcation oivoting.

7. [4y rcsponsibirity as the Scrutinizer is restricted to ascertaining the votingprocesses and to make scrutinizer's Report of the votes cast in favor_rr oragainst the resorutions contained in the notice of AGM. rhe Managemlnt ofthe company is rcspo.sibre to ensure the compriance with the ieqi,irerentsof the Companies hct, 2013 and rules made thcreunder relating to voiing onthe rcsolutions containcd in the notice of the AG14.

E. 'l-he resulrs of the s.crutiny ot voring by remote e-voung and through e-voting facility provided during AGM in respect of resolulions contai"ned in
Noticc dat.ed 2oth June,2O20 are as under:

RESOLUTION NO. 1 _ ORDINARY RESOLUTION

Adoption of Audited Financial statements (Both standalone andconsolidated) of the
Company for the Financiar year cnded on 31st March, 2o2o and the Reporti of the
Board of Dircctors and Audilor.s llrercon.

3.

)A C-,1- t'

Voted in favourof the resolution:
Numbcr of
members

Voted Through
Remol.c E - \,otin

N u m bcr of votes
cast by them

Numb;i oi
m em bers

Voted through E-
voting at AG tvl

Number of
votes cast
by them

HarlTifnderShreni

9602444
Total No. of members voted

lo_lel l!.n lqf ,Af votes casted by them

t45627

97 4807 t
Percenta e of total votin

t---t_ --



1)_!toted against the resolution:
Number of
members

Voted Through
Remote E-votinq

Number of votes
cast by them

Number of
m embers

Voted through E-
votinq at AGM

Number of
votes cast
by them

1 110 0 0
___ TSlglIg. Sf members voted
_ l,"lcl!111bcr,-sf t{+-ajlEy1!!e, _ -

_PElqe.llLqge p-l rorqt voring

1

110
0.001

(r

RESOLUTION NO. 2 - ORDINARY RESOTUTION

Approval of Dividend on Equity Shares
on 31st March, 2020 and to confirm
Board for the Financial year 2019-20.

of the Company for the Financial year ended
payment of Intrim Dividend declared by the

i)lnvalid votes:
Total number of members

ythgqg rglelfryere decta red in va I id
Total number of votes

cast by them
0 0

V led in favourof the resolution:
Number of
m em bers

Votcd Th roug h
Remotc E-votinq

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AGM

Number of
votes cast
by them

22 9602444 9 745627
Total No. of members voted

Iotal number ol votcs castcd by thcm
Pcrccntagc of total votin q

31
97 48071
99.999

jj) !oted against the resolution:
Number of
members

Voted Through
Remote E-votin

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AGM

Number of
votes cast
by them

1 110 0 0
Total No. of members voted 1

Total number of votes cast by them 110
Percentaqe of total voti 0.00 1

Invalid votes:
Total number of members

whose votes were declared invalid

(#
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Total number of votes

&,

F

cagLQy-Uel|l



RESOLUTION NO, 3 - ORDINARY RESOLUTION

To confirm Dividend on preference Shares paid for F.y. 2018-19 and 2019-20.

(i) Voted in favourof the resolution:

N umber oF

mcmbers
Voted Th roug h

Remote E-votinq

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AG tvl

Number of
votes cast
by them

__ 22 __J
___ Total No. of mgmbers voted

_lp!c1i!r!ele_I]s
_ lelcentp ge-of tota |_voting

745627
31

9748071,
99.999

(ii) Voted against the resolution:

Number of
membcrs

Vot ed Th rough
Remote E-votinq

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AG tY

Number of
votes cast
by them

1 110 0 0
_ Total No. of members voted
Total number of voteiiasi by them

Percentage ol totel voting

1

110
0.001

(lii)Invalid votes:

Total n u mber of members
whose votes were declared invalid

Total number of votes
cast by them

0 0

RESOLUTION NO. 4 - ORDINARY RESOLUTION

Appointment of a Director in place of Mr. Nilesh patel (DIN: 00141873), Director ofthe company who retires by rotation and being eligrble, offer himself for re-
appointment.

i) Voted in favo u rrof the resolution:
Number of
members

Voted Through
Remote E-votin

Numocr ot vctcs Number of
cast by them members

Voted through E-

' votinq at Aclvl

Number of
votes cast
by them

22 9602444 I s 745627
Total No. of members voted 31

_ !q!at rurlQ_pr of _y9!C9 gSllSq Qrlhe_U
_- Percentage of total votinq

9748071
9q999

)



Voted Ogainst the resolution:
Number of
members

Voted Through
Remote E-votinq

Number of votes
cast by them

Number of
mem bers

Voted through E-
votinq at AG lvl

Number of
votes cast
by them

r- =l__1u_rc-
Iote.l l\q. of members voted

0
1

rotat number ol votes cast by them 110
percentaqe of total vot 0.001

Total number of members
whose votes were declared invalid

Total number of votes
cast by them

RESOLUTION NO. 5 - SPECIAL

ll.e-appointmenl of Mr. Himanshu

RESOLUTION

Patel as the Managing Director of the Company.

lloted in favourof the resolution:
Numbcr of
m em bers

Voted Through
Remotc E- votinq

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AGt4

Number of
votes cast
by them

1"4 1700 9 145627
Jotal No. of members voted

TotaLnumber of votes casted by tllqm
Pcrccntaqc of totar vol.ino

147327
99.92 5

ii) Voted against the resolution:
Number of
members

Voted Th roug h
Remotc E-votin

Number of votes
cast by them

N umbcr of
m em bers

Voted through E-
votinq at AG lvl

N u mber of
votes cast
by them

L 110 0 0
fqlql No. of members voted

loLal nr-,mbcr of votcs cast by thefi
Perccxtage of total votinq - -

1

110
0.075

Invalld votes:

Note : Eight l'4embers
a bstained from votlng.

holcling 9600744 Equity Shares, being related pa
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RESOLUTION NO.6 _ SPECIAL RESOLUTION

Re-appointrnent oF lvlr. Alpesh patel as the Whole_Time
Executive Director (Technical)l of the Company.

Director [designated as

Voted in favourof the resolution:
Numbcr of
mernbcrs

Volcd Through
Re mole E-votin q

Number oF votes
cast by them

Number of
members

Voted through E-
votinq at AGM

Number of
votes cast
by them

l4 1700 9 745627
Iolcl No. of members voted 23

fotal numbcr ol'volcs (:astcd by l.hem
Perccntage of tolai votin g

747327
99.925

ii) Voted against the resolution:
Numbcr of
members

Voted Th roug h
Remote E- votin

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AG lvl

Number of
votes cast
by them

1 1 1.0 0 0
Total No. of llg1nleqyglgq_

IqlelruIllqery9lCs cast by rhem
1

110
lgfsellgSq qf total votins 0.075

Total number of votes
cast by them

Note: Eight Members holding 9600744 Equity Shares, being related parry,
abstained from votinq

RESOLUTION NO,7 - ORDINARY RESOLUTION

RcctiFication / approval of remuneration payablc to cost Auditors for the Financial
Year 2020-21..

Voted in favourof the resolution:
Number of votes

cast by them

Total No. of members voted

In va id votes:
Total nurhber

whose votes were
of members
declared invalid

Nu mber of
mcmbers

Voted Through
Remo[c E-votin

Numbcr of
members

Voted through E-
votinq at AG tv'l

Number of
votes cast
by them

745627

F-t--
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Total number of votesl:asted by them 974807t
Percentage ot total votinq 99.999

Invalid votes:
'f ota I n u mber of members

whosc votes wcre declared invalid

RESOLUTION

Acceptance of

NO.8 - ORDINARY RESOLUTION

Deposits from members under Section 73 of the Companies Act,

N umber of
members

Voted Th rough
Re mote E-votin

Total No. of members voted
Total num ol' votes ca

Percen e of total voti

Number of
members

Voted through E-
votinq at AG tv1

Total num ber of votes
cast bv them

22

(e
{
@

o
b

ii) Voted aqainst the resolution:
Number oF
members

Votcd Through
Remole E-votinq

Number of votes
cast by them

Number of
members

Voted through E-
votinq at AGIY

Number of
votes cast
by them

1 ; 110

lqtel Ng. { nlembers voted
rdcllcl!!-qlry.o.Jee_qee!l:yl!e!1

Percentage of total votino

0 0

1

110
0.001

Total number of votes
cast by them

Number of
votes cast
by them

1.45627

9748017

ii) Voted aqainst the resolution:
N umber of
members

Voted Th roug h
Remote E-votinq

Number of votes
cast by them

N umber of
mem bers

Voted through E-
votinq at AGM

Number of
votes cast
by them

1 1l0 0 0
Total No, of members voted 1

l'otal number of votes cast bv them 110
Percentaqe ot total voti 0.001

Iotal n u mber of members
whosr: votes \,vere declared invalid

(ii
I

cast by them

9602444

It

_0_

I
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Disclaimer : - Contents of filings has not been verified at the time of submission.

 

Acknowledgement Number 2088336

Date and Time of Submission 9/19/2020 10:23:07 PM

Scripcode and Company Name 522215 - HLE Glascoat Ltd

Subject / Compliance Regulation Shareholder Meeting / Postal Ballot-AGM Proceedings And
Scrutinizer's Report

Submitted By DHWANI SHAH

Designation Company Secretary &Compliance Officer


